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INITIATIVE-

CAMPAIGN FINANCE

Be it enacted by the people of the state of Colorado:

The constitution of the state of Colorado is amended BY THE ADDITION OF A NEW
ARTICLE to read:

ARTICLE XXVIII
CAMPAIGN AND POLITICAL FINANCE

Section 1. Purposc and findings. THE PEOPLE OF THE STATE OF COLORADO HEREBY
FIND AND DECLARE THAT LARGE CAMPAIGN CONTRIBUTIONS TO POLITICAL
CANDIDATES CREATE THE POTENTIAL FOR CORRUPTION AND THE APPEARANCE OF
CORRUPTION; THAT LARGE CAMPAIGN CONTRIBUTIONS MADE TO INFLUENCE ELECTION
OUTCOMES ALLOW WEALTHY INDIVIDUALS, CORPORATIONS, AND SPECIAL INTEREST
GROUPSTO EXERCISE A DISPROPORTIONATE LEVEL OF INFLUENCE OVER THE POLITICAL
PROCESS; THAT THE RISING COSTS OF CAMPAIGNING FOR POLITICAL OFFICE PREVENT
QUALIFIED CITIZENS FROM RUNNING FOR POLITICAL OFFICE; THAT BECAUSE OF THE USE
OF EARLY VOTING IN COLORADO TIMELY NOTICE OF INDEPENDENT EXPENDITURES IS
ESSENTIAL FOR INFORMING THE ELECTORATE; THAT IN RECENT YEARS THE ADVENT OF
SIGNIFICANT SPENDING ON ELECTIONEERING COMMUNICATIONS, AS DEFINED HEREIN,
HAS FRUSTRATED THE PURPOSE OF EXISTING CAMPAIGN FINANCE REQUIREMENTS; THAT
INDEPENDENT RESEARCH HAS DEMONSTRATED THAT THE VAST MAJORITY OF
TELEVISED ELECTIONEERING COMMUNICATIONS GOES BEYOND ISSUE DISCUSSION TO
EXPRESS ELECTORAL ADVOCACY; THAT POLITICAL CONTRIBUTIONS FROM CORPORATE
TREASURIES ARE NOT AN INDICATION OF POPULAR SUPPORT FOR THE CORPORATION'S
POLITICAL IDEAS AND CAN UNFAIRLY INFLUENCE THE OUTCOME OF COLORADO
ELECTIONS; AND THAT THE INTERESTS OF THE PUBLIC ARE BEST SERVED BY LIMITING
CAMPAIGN CONTRIBUTIONS, ENCOURAGING VOLUNTARY CAMPAIGN SPENDING LIMITS,
PROVIDING FOR FULL AND TIMELY DISCLOSURE OF CAMPAIGN CONTRIBUTIONS,
INDEPENDENT EXPENDITURES, AND FUNDING OF ELECTIONEERING COMMUNICATIONS,
AND STRONG ENFORCEMENT OF CAMPAIGN FINANCE REQUIREMENTS,

Section 2. Dcﬁnitinns; FOR THE PURPOSE OF THIS ARTICLE AND ANY STATUTORY
PROVISIONS PERTAINING TO CAMPAIGN FINANCE, INCLUDING PROVISIONS PERTAINING

TO DISCLOSURE: ' j
(1) "APPROPRIATE OFFICER" MEANS THE INDIVIDUAL WITH WHOM A CANDIDATE,
CANDIDATE COMMITTEE, POLITICAL COMMITTEE, SMALL DONOR COMMITTEE, OR ISSUE

COMMITTEE MUST FILE PURSUANT TO SECTION 1-45-109 (1), C.R.S., OR ANY
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SUCCESSOR SECTION. .

(2) "CANDIDATE" MEANS ANY.PERSON WHO SEEKS NOMINATION OR ELECTION TO
ANY STATE OR LOCAL PUBLIC OFFICE THAT IS TO BE VOTED ON IN THIS STATE AT ANY
PRIMARY ELECTION, GENERAL ELECTION, SCHOOL DISTRICT ELECTION, SPECIAL
DISTRICT ELECTION, OR MUNICIPAL ELECTION. "CANDIDATE" ALSO INCLUDES A JUDGE .
OR JUSTICE OF ANY COURT OF RECORD WHO SEEKS TO BE RETAINED IN OFFICE
PURSUANT. TO THE PROVISIONS OF SECTION 25 OF ARTICLE VI. A PERSON IS A
CANDIDATE FOR ELECTION IF THE PERSON HAS PUBLICLY ANNOUNCED AN INTENTION
TO SEEK ELECTION TO PUBLIC OFFICE OR RETENTION OF A JUDICIAL OFFICE AND
THEREAFTER HAS RECEIVED A CONTRIBUTION OR MADE AN EXPENDITURE IN SUPPORT
OFTHE CANDIDACY, A PERSON REMAINS A CANDIDATEFOR PURPOSES OF THIS ARTICLE
SO LONG AS THE CANDIDATE MAINTAINS A REGISTERED CANDIDATE COMMITTEE. A
PERSON WHO MAINTAINS A CANDIDATE COMMITTEE AFTER AN ELECTION CYCLE, BUT
WHO HAS NOT PUBLICLY ANNOUNCED AN INTENTION TO SEEK ELECTION TO PUBLIC
OFFICE IN THE NEXT OR ANY SUBSEQUENT ELECT]ON CYCLE, IS A CANDIDATE FOR
PURPOSES OF THIS ARTICLE.

(3) "CANDIDATE COMMITTEE" MEANS A PERSON, INCLUDING THE CANDIDATE, OR
PERSONS WITH THE COMMON PURPOSE OF RECEIVING CONTRIBUTIONS OR MAKING.
EXPENDITURES UNDER THE AUTHORITY OF A CANDIDATE. A CONTRIBUTION TO A
CANDIDATE SHALL BE DEEMED A CONTRIBUTION TO THE CANDIDATE'S CANDIDATE
COMMITTEE. A CANDIDATE SHALL HAVE ONLY ONE CANDIDATE COMMITTEE. A
CANDIDATE COMMITTEE SHALL BE CONSIDERED OPEN AND ACTIVE UNTIL
AFFIRMATIVELY CLOSED BY THE CANDIDATE OR BY ACTION OF THE SECRETARY OF
STATE.

(4)"CONDUIT" MEANSA PERSON WHO TRANSMITS CONTRIBUTIONS FROMMORE THAN
ONE PERSON, DIRECTLY TO A CANDIDATE COMMITTEE. "CONDUIT" DOES NOT INCLUDE
THE CONTRIBUTOR'S IMMEDIATE FAMILY MEMBERS, THE CANDIDATE OR CAMPAIGN
TREASURER OF THE CANDIDATE COMMITTEE RECEIVING THE CONTRIBUTION, A
VOLUNTEER FUND RAISER HOSTING AN EVENT FOR A CANDIDATE COMMITTEE, OR A
PROFESSIONAL FUND RAISER IF THE FUND RAISER IS COMPENSATED AT THEUSUAL AND
CUSTOMARY RATE. ’ '

_ (5) (a) "CONTRIBUTION" MEANS:

(I) THE PAYMENT, LOAN, PLEDGE, GIFT, OR ADVANCE OF MONEY, OR GUARANTEE OF
A LOAN, MADE TO ANY CANDIDATE COMMITTEE, ISSUE COMMITTEE, POLITICAL
COMMITTEE,; SMALL DONOR COMMITTEE, OR POLITICAL PARTY;

(1I) ANY PAYMENT MADE TO A THIRD PARTY FOR THE BENEFIT OF ANY CANDIDATE
COMMITTEE, ISSUE COMMITTEE, POLITICAL COMMITTEE, SMALL DONOR COMMITTEE
OR POLITICAL PARTY;

(I11) THE FAIR MARKET VALUE OF ANY GIFT OR LOAN OF PROPERTY MADE TO ANY

 CANDIDATE COMMITTEE, ISSUE COMMITTEE, POLITICAL COMMITTEE, SMALL DONOR
COMMITTEE OR POLITICAL PARTY;

(IV) ANYTHING OF VALUE GIVEN, DIRECTLY OR INDIRECTLY, TO A CANDIDATE FOR
THE FURPOSE OF PROMOTING THE CANDIDATE'S NOMINATION, RETENTION, RECALL, OR
ELECTION. .

(b) "CONTRIBUTION" DOES NOT INCLUDE SERVICES PROVIDED WITHOUT
COMPENSATION BY 'INDIVIDUALS VOLUNTEERING THEIR TIME ON BEHALF OF A
CANDIDATE, CANDIDATE COMMITTEE, POLITICAL COMMITTEE, SMALL DONOR
COMMITTEE, ISSUE COMMITTEE, OR POLITICAL PARTY; A TRANSFER BY A MEMBERSHIP
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ORGANIZATION OF A PORTION OF A MEMBER'S DUES TO A SMALL DONOR COMMITTEE
OR POLITICAL COMMITTEE SPONSORED BY SUCH MEMBERSHIP ORGANIZATION; OR
PAYMENTS BY A CORPORATION OR LABOR ORGANIZATION FOR THE COSTS OF
ESTABLISHING, ADMINISTERING, AND SOLICITING FUNDS FROM ITS OWN EMPLOYEES OR
MEMBERS FOR A POLITICAL COMMITTEE OR SMALL DONOR COMMITTEE. -

(6) "ELECTION CYCLE" MEANS EITHER;

(a) THE PERIOD OF TIME BEGINNING THIRTY-ONE DAYS FOLLOWING A GENERAL
ELECTION FOR THE PARTICULAR OFFICE AND ENDING THIRTY DAYS FOLLOWING THE
NEXT GENERAL ELECTION FOR THAT OFFICE; '

(b) THE PERIOD OF TIME BEGINNING THIRTY-ONE DAYS FOLLOWING A GENERAL
ELECTION FOR THE PARTICULAR OFFICE AND ENDING THIRTY DAYS FOLLOWING THE
SPECIAL LEGISLATIVE ELECTION FOR THAT OFFICE; OR

{(c) THE PERIOD OF TIME BEGINNING THIRTY-ONE DAYS FOLLOWING THE SPECIAL
LEGISLATIVE ELECTION FOR THE PARTICULAR OFFICE AND ENDING THIRTY DAYS
FOLLOWING THE NEXT GENERAL ELECTION FOR THAT OFFICE.

(7) (a) "ELECTIONEERING COMMUNICATION" MEANS ANY COMMUNICATION
BROADCASTED BY TELEVISION OR RADIO, PRINTED IN A NEWSPAPER OR ON A
BILLBOARD, DIRECTLY MAILED OR DELIVERED BY HAND TO PERSONAL RESIDENCES OR
OTHERWISE DISTRIBUTED THAT: '

(I) UNAMBIGUOUSLY REFERS TO ANY CANDIDATE; AND

(II} 1S BROADCASTED, PRINTED, MAILED, DELIVERED, OR DISTRIBUTED WITHIN
THIRTY DAYS BEFORE A PRIMARY ELECTION OR SIXTY DAYS BEFORE A GENERAL
ELECTION; AND )

(IH) 1S BROADCASTED TO, PRINTED IN A NEWSPAPER DISTRIBUTED TO, MAILED TO,
DELIVERED BY HAND TO, OR OTHERWISE DISTRIBUTED TO AN AUDIENCE THAT
INCLUDES MEMBERS OF THE ELECTORATE FOR SUCH PUBLIC OFFICE.

(b) "ELECTIONEERING COMMUNICATION" DOES NOT INCLUDE:

(I) ANY NEWS ARTICLES, EDITORIAL ENDORSEMENTS, OPINION OR COMMENTARY
WRITINGS, OR LETTERS TO THE EDITOR PRINTED IN ANEWSPAPER, MAGAZINE OR OTHER
PERIODICAL NOT OWNED OR CONTROLLED BY A CANDIDATE OR POLITICAL PARTY;

(II) ANY EDITORIAL ENDORSEMENTS OR OPINIONS AIRED BY ABROADCAST FACILITY
NOT OWNED OR CONTROLLED BY A CANDIDATE OR POLITICAL PARTY;

(III) ANY COMMUNICATION BY PERSONS MADE IN THE REGULAR COURSE AND SCOPE
OF THEIR BUSINESS OR ANY COMMUNICATION MADE BY AMEMBERSHIPORGANIZATION
SOLELY TO MEMBERS OF SUCH ORGANIZATION AND THEIR FAMILIES;

(IV) ANY COMMUNICATION THAT REFERS TO ANY CANDIDATE ONLY AS PART OF THE
POPULAR NAME OF A BILL OR STATUTE,

(8) (a) "EXPENDITURE" MEANS ANY PURCHASE, PAYMENT, DISTRIBUTION, LOAN,
ADVANCE, DEPOSIT, OR GIFT OF MONEY BY ANY PERSON FOR THE PURPOSE OF
EXPRESSLY ADVOCATING THE ELECTION OR DEFEAT OF A CANDIDATE OR SUPPORTING
OR OPPOSING A BALLOT ISSUEOR BALLOT QUESTION. AN EXPENDITURE 1S MADE WHEN
THE ACTUAL SPENDING OCCURS OR WHEN THERE IS A CONTRACTUAL AGREEMENT
REQUIRING SUCH SPENDING AND THE AMOUNT IS DETERMINED.

(b) "EXPENDITURE" DOES NOT INCLUDE:

(I) ANY NEWS ARTICLES, EDITORIAL ENDORSEMENTS, OPINION OR 'COMMENTARY
WRITINGS, OR LETTERS TO THE EDITOR PRINTED IN A NEWSPAPER, MAGAZINE OR OTHER
PERIODICAL NOT OWNED OR CONTROLLED BY A CANDIDATE OR POLITICAL PARTY;

(I[) ANY EDITORIAL ENDORSEMENTS OR OPINIONS AIRED BY ABROADCAST FACILITY
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NOT OWNED OR CONTROLLED BY A CANDIDATE OR POLITICAL PARTY;

(1II) SPENDING BY PERSONS; OTHER THAN POLITICAL PARTIES, POLITICAL
COMMITTEES AND SMALL DONOR COMMITTEES, IN THE REGULAR COURSE AND SCOPE
OF THEIR BUSINESS OR PAYMENTS BY A MEMBERSHIP ORGANIZATION FOR ANY
COMMUNICATION SOLELY TO MEMBERS AND THEIR FAMILIES;

(IV) ANY TRANSFER BY AMEMBERSHIP ORGANIZATION OF A PORTION OF AMEMBER'S
DUES TO A SMALL DONOR COMMITTEE OR POLITICAL COMMITTEE SPONSORED BY SUCH
MEMBERSHIP ORGANIZATION; OR PAYMENTS MADE BY A CORPORATION OR LABOR
ORGANIZATION FOR THE COSTS OF ESTABLISHING, ADMINISTERING, OR SOLICITING
FUNDS FROM ITS OWN EMPLOYEES OR MEMBERS FOR A POLITICAL COMMITTEE OR-
SMALL DONOR COMMITTEE,

(9) "INDEPENDENT EXPENDITURE" MEANS AN EXPENDITURE THAT IS NOT
CONTROLLED BY OR COORDINATED WITH ANY CANDIDATE OR AGENT OF- SUCH
CANDIDATE, EXPENDITURES THAT ARE CONTROLLED BY OR COORDINATED WITH A
CANDIDATE OR CANDIDATE'S AGENT ARE DEEMED TO BE BOTH CONTRIBUTIONS BY THE'
MAKER OF THE EXPENDITURES, AND EXPENDITURES BY THE CANDIDATE COMMITTEE.

(10)(a) "ISSUE COMMITTEE" MEANS ANY PERSON, OTHER THAN A NATURAL PERSON,
OR ANY GROUP OF TWO OR MORE PERSONS, INCLUDING NATURAL PERSONS::

(I) THAT HAS AMAJOR PURPOSE OF SUPPORTING OR OFPOSING ANY BALLOT ISSUEOR
BALLOT QUESTION; OR

(II) THAT HAS ACCEPTED OR MADE CONTRIBUTIONS OR EXPENDITURES IN EXCESS OF
TWO HUNDRED DOLLARS TO SUPPORT OR OPPOSE ANY BALLOT ISSUE OR BALLOT
QUESTION.

(b) "ISSUE COMMITTEE" DOES NOT INCLUDE POLITICAL PARTIES, POLITICAL
COMMITTEES, SMALL DONOR COMMITTEES, OR CANDIDATE COMMITTEES AS CTHERWISE
DEFINED IN THIS SECTION.

{c) AN ISSUE COMMITTEE SHALL BE CONSIDERED OPEN ‘AND ACTIVE UNTIL
AFFIRMATIVELY CLOSED BY SUCH COMMITTEE OR BY ACTION OF THE APPROPRIATE
AUTHORITY. ‘

(11} "PERSON" MEANS ANY NATURAL PERSON, PARTNERSHIP, COMMITTEE,
ASSOCIATION, CORPORATION, LABOR ORGANIZATION, POLITICAL PARTY, OR OTHER
ORGANIZATION OR GROUP OF PERSONS,

(12} (a) "POLITICAL COMMITTEE" MEANS ANY PERSON, OTHER THAN A NATURAL
PERSON, OR ANY GROUP OF TWO OR MORE PERSONS, INCLUDING NATURAL PERSONS
THAT HAVE ACCEPTED OR MADE CONTRIBUTIONS OR EXPENDITURES IN EXCESSOF $200
TO SUPPORT OR OPPOSE THENOMINATION OR ELECTION OF ONE OR MORE CANDIDATES.

(b) "POLITICAL COMMITTEE" DOES NOT INCLUDE POLITICAL PARTIES, ISSUE
COMMITTEES, OR CANDIDATE COMMITTEES AS OTHERWISE DEFINED IN THIS SECTION.

(c) FOR THE PURPQOSES OF THIS ARTICLE, THE FOLLOWING ARE TREATED AS A SINGLE
POLITICAL COMMITTEE:

(I) ALL POLITICAL COMMITTEES ESTABLISHED, FINANCED MAINTAINED, OR
CONTROLLED BY A SINGLE CORPORATION OR ITS SUBSIDIARIES;

(II} ALL POLITICAL COMMITTEES ESTABLISHED, FINANCED, MAINTAINED, OR
CONTROLLED BY A SINGLE LABOR ORGANIZATION; EXCEPT THAT, ANY POLITICAL
COMMITTEEESTABLISHED, FINANCED, MAINTAINED, OR CONTROLLED BY ALOCAL UNIT
OF THE LABOR ORGANIZATION WHICH HAS THE AUTHORITY TO MAKE A DECISION
INDEPENDENTLY OF THE STATE AND NATIONAL UNITS AS TO WHICH CANDIDATES TO
SUPPORT OR OPPOSE SHALL BE DEEMED SEPARATE FROM THE POLITICAL COMMITTEE



Initiatives and Referendums 3601 i

' OF THE STATE AND NATIONAL UNIT;
! (TH) -ALL POLITICAL COMMITTEES ESTABLISHED, FINANCED, MAINTAINED, OR
CONTROLLED BY THE SAME POLITICAL PARTY;

((IV} ALL POLITICAL COMMITTEES ESTABLISHED, FINANCED, MAINTAINED, OR
i CONTROLLED BY SUBSTANTIALLY THE SAME GROUP OF PERSONS.

: (13) "POLITICAL PARTY" MEANS ANY GROUP OF REGISTERED ELECTORS WHO, BY
PETITION OR ASSEMBLY, NOMINATE CANDIDATES FOR THE OFFICIAL GENERAL
ELECTION BALLOT. "POLITICAL PARTY" INCLUDES AFFILIATED PARTY ORGANIZATIONS
AT THE STATE, COUNTY, AND ELECTION DISTRICT LEVELS, AND ALL SUCH AFFILIATES
ARE CONSIDERED TO BE A SINGLE ENTITY FOR THE PURPOSES OF THIS ARTICLE, EXCEPT
AS OTHERWISE PROVIDED IN SECTION 7.

(14)(a) "SMALL DONOR COMMITTEE" MEANS ANY POLITICAL COMMITTEE THAT HAS
ACCEPTED CONTRIBUTIONS ONLY FROM NATURAL PERSONS WHO EACH CONTRIBUTED
NO MORE THAN FIFTY DOLLARS IN THE AGGREGATE PER YEAR.FOR PURPOSES OF THIS
SECTION, DUES TRANSFERRED BY A MEMBERSHIP ORGANIZATION TO A SMALL DONOR
COMMITTEE SPONSORED BY SUCH ORGANIZATION SHALL BE TREATED AS PRO-RATA
CONTRIBUTIONS FROM INDIVIDUAL MEMBERS.

(b)"SMALL DONOR COMMITTEE" DOES NOT INCLUDE POLITICAL PARTIES, POLITICAL
COMMITTEES, ISSUE COMMITTEES, OR CANDIDATE COMMITTEES AS OTHERWISE
DEFINED IN THIS SECTION.

(c) FOR THE PURPOSES OF THIS ARTICLE, THE FOLLOWING ARE TREATED AS ASINGLE
SMALL DONOR COMMITTEE:

(I) ALL SMALL DONOR COMMITTEES ESTABLISHED, FINANCED, MAINTAINED, OR
CONTROLLED BY A SINGLE CORPORATION OR [TS SUBSIDIARIES; !

(II) ALL SMALL DONOR COMMITTEES ESTABLISHED, FINANCED, MAINTAINED, OR
CONTROLLED BY A SINGLE LABOR ORGANIZATION; EXCEPT THAT, ANY SMALL DONOR
COMMITTEE ESTABLISHED, FINANCED, MAINTAINED, OR CONTROLLED BY A LOCAL UNIT
OF THE LABOR ORGANIZATION WHICII HAS THE AUTHORITY TO MAKE A DECISION
INDEPENDENTLY OF THE STATE AND NATIONAL UNITS AS TO WHICH CANDIDATES TO
i SUPPORT OR OPPOSE SHALL BE DEEMED SEPARATE FROM THE SMALL DONOR
i COMMITTEE OF THE STATE AND NATIONAL UNIT;

5 (IIT) ALL SMALL DONOR COMMITTEES ESTABLISHED, FINANCED, MAINTAINED, OR
CONTROLLED BY THE SAME POLITICAL PARTY;

(IV) ALL SMALL DONOR COMMITTEES ESTABLISHED, FINANCED, MAINTAINED, OR

CONTROLLED BY SUBSTANTIALLY THE SAME GROUP OF PERSONS,
i (15) "UNEXPENDED CAMPAIGN CONTRIBUTIONS" MEANSTHE BALANCE OFFUNDSON
HAND IN ANY CANDIDATE COMMITTEE AT THE END OF AN ELECTION CYCLE, LESS THE
i AMOUNT OF ALL UNPAID MONETARY OBLIGATIONS INCURRED PRIOR TO THE ELECTION
' IN FURTHERANCE OF SUCH CANDIDACY.

Section 3. Contribution limits. (1) EXCEPT AS DESCRIBED IN SUBSECTIONS (2}, (3),
AND (4) OF THIS SECTION, NO PERSON, INCLUDING A POLITICAL COMMITTEE, SHALL
MAKE TO A CANDIDATE COMMITTEE, AND NO CANDIDATE COMMITTEE SHALL ACCEPT
FROM ANY ONE PERSON, AGGREGATE CONTRIBUTIONS FOR A PRIMARY OR A GENERAL
ELECTION IN EXCESS OF THE FOLLOWING AMOUNTS!:

(a) FIVE HUNDRED DOLLARS TO ANY ONE:

- (1) GOVERNOR CANDIDATE COMMITTEE FOR THEPRIMARY ELECTION, AND GOVERNOR
AND LIEUTENANT GOVERNOR CANDIDATE COMMITTEE, AS JOINT CANDIDATES UNDER

| |
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1-1-104, C.R.S., OR ANY SUCCESSOR SECTION, FOR THE GENERAL ELECTION;

(II) SECRETARY OF STATE, STATE TREASURER, OR ATTORNEY GENERAL CANDIDATE
COMMITTEE; AND .

(b) TWO HUNDRED DOLLARS TO ANY ONE STATE SENATE, STATE HOUSE' OF
REPRESENTATIVES, STATE BOARD OF EDUCATION, REGENT OF THE UNIVERSITY OF
COLORADO, OR DISTRICT ATTORNEY CANDIDATE COMMITTEE.

(2) NO SMALL DONOR COMMITTEE SHALL MAKE TO A CANDIDATE COMMITTEE, AND
NO CANDIDATE COMMITTEE SHALLACCEPT FROM ANY ONE SMALL DONOR COMMITTEE,
AGGREGATE CONTRIBUTIONS FOR A PRIMARY OR A GENERAL ELECTION IN EXCESS OF
THE FOLLOWING AMOUNTS:

(a) FIVE THOUSAND DOLLARS TO ANY ONE:

(I)GOVERNOR CANDIDATECOMMITTEEFOR THE PRIMARY ELECTION, AND GOVERNOR
AND LIEUTENANT GOVERNOR CANDIDATE COMMITTEE, AS JOINT CANDIDATES UNDER
1-1-104, C.R.S., OR ANY SUCCESSOR SECTION, FOR THE GENERAL ELECTION;

(1I) SECRETARY OF STATE, STATE TREASURER, OR ATTORNEY GENERAL CANDIDATE
COMMITTEE; AND

(b) TWO THOUSAND DOLLARS TO ANY ONE STATE SENATE, STATE HOUSE OF
REPRESENTATIVES, STATE BOARD OF EDUCATION, REGENT OF THE UNIVERSITY OF
COLORADQ, OR DISTRICT ATTORNEY CANDIDATE COMMITTEE.

(3)(a) NO POLITICAL PARTY SHALL ACCEPT AGGREGATE CONTRIBUTIONS FROM ANY
PERSON, OTHER THAN A SMALL DONOR COMMITTEE AS DESCRIBED IN PARAGRAPH (b}
OF THIS SUBSECTION (3), THAT EXCEED THREE THOUSAND DOLLARS PER YEAR AT THE
STATE, COUNTY, DISTRICT, AND LOCAL LEVEL COMBINED, AND OF SUCH AMOUNT NO
MORE THAN TWENTY-FIVE HUNDRED DOLLARS PER YEAR AT THE STATE LEVEL;

{b) NO POLITICAL PARTY SHALL ACCEPT AGGREGATE CONTRIBUTIONS FROM ANY
SMALL DONOR COMMITTEE THAT EXCEED FIFTEEN THOUSAND DOLLARS PER YEAR AT
THE STATE, COUNTY, DISTRICT, AND LOCAL LEVEL COMBINED, AND OF SUCH AMOUNT
NO MORE THAN TWELVE THOUSAND, FIVE HUNDRED DOLLARS AT THE STATE LEVEL;

(c) NO POLITICAL PARTY SHALL ACCEPT CONTRIBUTIONS THAT ARE INTENDED, OR
IN ANY WAY DESIGNATED, TO BE PASSED THROUGH THE PARTY TO A SPECIFIC
CANDIDATE'S CANDIDATE COMMITTEE;

(d) IN THE APPLICABLE ELECTION CYCLE, NO POLITICAL PARTY SIIALL CONTRIBUTE
TO ANY CANDIDATE COMMITTEE MORE THAN TWENTY PERCENT OF THE APPLICABLE
SPENDING LIMIT SET FORTH IN SECTION 4 OF THIS ARTICLE.

(€) ANY UNEXPENDED CAMPAIGN CONTRIBUTIONS RETAINED BY A CANDIDATE
COMMITTEE FOR USE IN A SUBSEQUENT ELECTION CYCLE SHALL BE COUNTED AND
REPORTED AS CONTRIBUTIONS FROM A POLITICAL PARTY IN ANY SUBSEQUENT
ELECTION FOR PURPOSES OF PARAGRAPH (d) OF THIS SUBSECTION (3);

(4) (a) IT SHALL BE UNLAWFUL FOR A CORPORATION OR LABOR ORGANIZATION TO
MAKE CONTRIBUTIONS TO A CANDIDATE COMMITTEE OR A POLITICAL PARTY, AND TO
MAKE EXPENDITURES EXPRESSLY ADVOCATING THE ELECTION OR DEFEAT OF A
CANDIDATE; EXCEPT THAT A CORPORATION OR LABOR ORGANIZATION MAY ESTABLISH
A POLITICAL COMMITTEE OR SMALL DONOR COMMITTEE WHICH MAY ACCEPT
CONTRIBUTIONS OR DUES FROM EMPLOYEES, OFFICEHOLDERS, SHAREHOLDERS OR
MEMBERS.

(b) THE PROHIBITION CONTAINED IN PARAGRAPH (a) OF THIS SUBSECTION (4) SHALL
NOT APPLY TO A CORPORATION THAT:

. (I) IS FORMED FOR THE PURPOSE OF PROMOTING POLITICAL IDEAS AND CANNOT
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ENGAGE IN BUSINESS ACTIVITIES; AND

(1I) HAS NO SHAREHOLDERS OR OTHER PERSONS WITH A CLAIM ON ITS ASSETS OR
INCOME; AND

(II]) WAS NOT ESTABLISHED BY AND DOES NOT ACCEPT CONTRIBUTIONS FROM
BUSINESS CORPORATIONS OR LABOR ORGANIZATIONS.

(5) NO POLITICAL COMMITTEE SHALL ACCEPT AGGREGATE CONTRIBUTIONS OR
PRO-RATA DUES FROM ANY PERSON IN EXCESS OF FIVE HUNDRED DOLLARS PER HOUSE
OF REPRESENTATIVES ELECTION CYCLE.

(6)NO CANDIDATE'S CANDIDATE COMMITTEE SHALL ACCEPT CONTRIBUTIONS FROM,
OR MAKE CONTRIBUTIONS TO, ANOTHER CANDIDATE COMMITTEE, INCLUDING ANY
CANDIDATECOMMITTEE, OR EQUIVALENT ENTITY, ESTABLISHED UNDER FEDERAL LAW.

(7) NO PERSON SHALL ACT AS A CONDUIT FOR A CONTRIBUTION TO A CANDIDATE
COMMITTEE.

(8) NOTWITHSTANDING ANY OTHER SECTION OF THIS ARTICLE TO THE CONTRARY,
A CANDIDATE'S CANDIDATE COMMITTEE MAY RECEIVE A LOAN FROM A FINANCIAL
INSTITUTION ORGANIZED UNDER STATE OR FEDERAL LAW IF THE LOAN BEARS THE
USUAL AND CUSTOMARY INTEREST RATE, IS MADE ON A BASIS THAT ASSURES
REPAYMENT, IS EVIDENCED BY A WRITTEN INSTRUMENT, AND IS SUBJECT TO A DUE
DATE OR AMORTIZATION SCHEDULE. THE CONTRIBUTION LIMITS DESCRIBED IN THIS
SECTION SHALL NOT APPLY TO A LOAN AS DESCRIBED IN THIS SUBSECTION (8).

(9) ALL CONTRIBUTIONS RECEIVED BY ACANDIDATE COMMITTEE, ISSUE COMMITTEE,
POLITICAL COMMITTEE, SMALL DONOR COMMITTEE, OR POLITICAL PARTY SHALL BE
DEPOSITED IN AFINANCIAL INSTITUTION IN A SEPARATE ACCOUNT WHOSE TITLE SHALL
INCLUDE THE NAME OF THE COMMITTEE OR POLITICAL PARTY. ALL RECORDS
PERTAINING TO SUCH ACCOUNTS SHALL BE MAINTAINED BY TIIE COMMITTEE OR
POLITICAL PARTY FOR ONE-HUNDRED EIGHTY DAYS FOLLOWING ANY GENERAL
ELECTION IN WHICH THE COMMITTEE OR PARTY RECEIVED CONTRIBUTIONS UNLESS A
COMPLAINT IS FILED, IN WHICH CASE THEY SHALL BE MAINTAINED UNTIL FINAL
DISPOSITION OF THE COMPLAINT AND ANY CONSEQUENT LITIGATION. SUCH RECORDS
SHALLBE SUBJECT TO INSPECTION AT ANY HEARINGHELD PURSUANT TO THIS ARTICLE.

(10) NO CANDIDATE COMMITTEE, POLITICAL COMMITTEE, SMALL DONOR
COMMITTEE, 1SSUE COMMITTEE, OR POLITICAL PARTY SHALL ACCEPT ACONTRIBUTION,
OR MAKE AN EXPENDITURE, IN CURRENCY OR COIN EXCEEDING ONE HUNDRED
DOLLARS. -

(11)NO PERSON SHALL MAKE ACONTRIBUTION TO A CANDIDATE COMMITTEE, ISSUE
COMMITTEE, POLITICAL COMMITTEE, SMALL DONOR COMMITTEE, OR POLITICAL PARTY
WITH THE EXPEC TATION THAT SOME OR ALL OF THE AMOUNTS OF SUCH CONTRIBUTION
WILL BE REIMBURSED BY ANOTHER PERSON. NO PERSON SHALL BE REIMBURSED FOR
ACONTRIBUTIONMADETO ANY CANDIDATE COMMITTEE, ISSUE COMMITTEE, POLITICAL
COMMITTEE, SMALL DONOR COMMITTEE, OR POLITICAL PARTY, NOR SHALL ANY
PERSONMAKE SUCH REiMBURSEMENT EXCEPT AS PROVIDED IN SUBSECTION (8) OF THIS
SECTION.

(12) NO CANDIDATE COMMITTEE POLITICAL COMMITTEE, SMALL DONOR
COMMITTEE, OR POLITICAL PARTY SHALLKNOWINGLY ACCEPT CONTRIBUTIONS FROM:

(a) ANY NATURAL PERSON WHO IS NOT A CITIZEN OF THE UNITED STATES;

(b} A FOREIGN GOVERNMENT; OR

(c) ANY FOREIGN CORPORATION THAT DOES NOT HAVE THE AUTHORITY TO TRANSACT

BUSINESS IN THIS STATE PURSUANT TO ARTICLE 115 OF TITLE 7, C.R.S., OR ANY
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SUCCESSOR SECTION.

(13) EACH LIMIT ON CONTRIBUTIONS DESCRIBED m SUBSECTIONS (1), (2), (3)(a)
(3)(b) AND (5) OF THIS SECTION, AND SUBSECTION (14) OF SECTION 2, SHALL BE
ADJUSTED BY AN AMOUNT BASED UPON THEPERCENTAGE CHANGE OVER A FOUR YEAR
PERIOD IN THE UNITED STATES BUREAU OF LABOR STATISTICS CONSUMER PRICE INDEX
FOR DENVER- BOULDER-GREELEY, ALL ITEMS, ALL CONSUMERS, OR ITS SUCCESSOR
INDEX, ROUNDED TO THE NEAREST LOWEST TWENTY-FIVE DOLLARS. THE FIRST
ADJUSTMENT SHALL BE DONE IN THE FIRST QUARTER OF 2007 AND THEN EVERY FOUR
YEARS THEREAFTER. THE SECRETARY OF STATE SHALL CALCULATE SUCH AN
ADJUSTMENT IN EACH LIMIT AND SPECIFY THE LIMITS IN RULES PROMULGATED IN
ACCORDANCE WITH ARTICLE 4 OF TITLE 24, C.R.S., OR ANY SUCCESSOR SECTION.

Section 4. Voluntary campaign spendinglimits. (1) CANDIDATES MAY CERTIFY TO
THE SECRETARY OF STATE THAT THE CANDIDATE'S CANDIDATE COMMITTEE SHALLNOT
EXCEED THE FOLLOWING SPENDING LIMITS FOR THE APPLICABLE ELECTION CYCLE:

(a) TWO AND ONE-HALF MILLION DOLLARS COMBINED FOR A CANDIDATE FOR

-GOVERNOR AND GOVERNOR AND LIEUTENANT GOVERNOR AS JOINT CANDIDATES UNDER
1-1-104, C.R.S., OR ANY SUCCESSOR SECTION;

{b) FIVE HUNDRED THOUSAND DOLLARS FOR A CANDIDATE FOR SECRETARY OF
STATE, ATTORNEY GENERAL, OR TREASURER;

(c) NINETY THOUSAND DOLLARS FOR A CANDIDATE FOR THE STATE SENATE;

{d) SIXTY-FIVE THOUSAND DOLLARS FOR A CANDIDATE FOR THE STATE HOUSE OF
REPRESENTATIVES, STATE BOARD OF EDUCATION, REGENT OF THE UNIVERSITY OF
COLORADO, OR DISTRICT ATTORNEY.

(2) CANDIDATES ACCEPTING THE CAMPAIGN SPENDING LIMITS SET FORTH ABOVE
SHALL ALSO AGREE THAT THEIR PERSONAL CONTRIBUTIONS TO THEIR OWN CAMPAIGN
SHALL BE COUNTED AS POLITICAL PARTY CONTRIBUTIONS AND SUBIECT TO THE
AGGREGATE LIMIT ON SUCH CONTRIBUTIONS SET FORTH IN SECTION 3 OF THIS ARTICLE,

(3) EACH CANDIDATE WHO CHOOSES TO ACCEPT THE APPLICABLE VOLUNTARY
SPENDING LIMIT SHALL FILE A STATEMENT TQ THAT EFFECT WITH THE SECRETARY OF
STATE AT THE TIME THAT THE CANDIDATE FILES A CANDIDATE AFFIDAVIT AS
CURRENTLY SET FORTH IN SECTION 1-45-110(1), C.R.S.,OR ANY SUCCESSOR SECTION.
ACCEPTANCE OF "THE APPLICABLE VOLUNTARY SPENDING LIMIT SHALL BE
IRREVOCABLE EXCEPT ASSET FORTH IN SUBSECTION (4) OF THIS SECTION AND SHALL
SUBJECT THE CANDIDATE TOTHE PENALTIESSET FORTH IN SECTION 10 OF THIS ARTICLE
FOR EXCEEDING THE LIMIT,

(4) IF A CANDIDATE ACCEPTS THE APPLICABLE SPENDING LIMIT AND ANOTHER
CANDIDATE FOR THE SAME OFFICE REFUSES TO ACCEPT THE SPENDING LIMIT, THE
ACCEPTINGCANDIDATE SHALL HAVE TEN DAYSIN WHICH TO WITHDRAW ACCEPTANCE,
THE ACCEPTINGCANDIDATE SHALL HAVE THIS OPTION OF WITHDRAWINGACCEFTANCE
AFTER EACH ADDITIONAL NON-ACCEPTING CANDIDATE FOR THE SAME OFFICE ENTERS
THE RACE.

{5) THEAPPLICABLE CONTRIBUTION LIMITS SET FORTH IN SECTION 3 OF THIS ARTICLE
SHALL DOUBLE FOR ANY CANDIDATE WHO HAS ACCEPTED THE APPLICABLE
VOLUNTARY SPENDING LIMIT IF;

(a) ANOTHER CANDIDATE IN THE RACEFOR THE SAME OFFICE HASNOT ACCEPTED THE
VOLUNTARY SPENDING LIMIT; AND

{b) THE NON-ACCEPTING CANDIDATE HAS RAISED MORE THAN TEN PERCENT OF THE
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APPLICABLE VOLUNTARY SPENDING LIMIT.

(6) ONLY THOSE CANDIDATES WHO HAVE AGREED TO ABIDE BY THE APPLICABLE
VOLUNTARY SPENDING LIMIT MAY ADVERTISE THEIR COMPLIANCE. ALL OTHER
CANDIDATES ARE PROHIBITED FROM ADVERTISING, OR IN ANY WAY IMPLYING, THEIR
ACCEPTANCE OF VOLUNTARY SPENDING LIMITS.

(7) EACH SPENDING LIMIT DESCRIBED IN SUBSECTION (1) OF THIS SECTION SHALL BE
ADJUSTED BY AN AMOUNT BASED UPON THE PER CENTAGE CHANGE OVER A FOUR YEAR
PERIODIN THE UNITED STATES BUREAU OF LABOR STATISTICS CONSUMER PRICE INDEX
FOR DENVER-BOULDER-GREELEY, ALL ITEMS, ALL CONSUMERS, OR 1TS SUCCESSOR
INDEX, ROUNDED TO THE NEAREST LOWEST TWENTY-FIVE DOLLARS. THE FIRST
ADJUSTMENT SHALL BE DONE IN THE FIRST QUARTER OF 2007 AND THEN EVERY FOUR
YEARS THEREAFTER. THE SECRETARY OF STATE SHALL CALCULATE SUCH AN
ADJUSTMENT IN EACH LIMIT AND SPECIFY THE LIMITS IN RULES PROMULGATED IN
ACCORDANCE WITH ARTICLE 4 OF TITLE 24, C.R.S., OR ANY SUCCESSOR SECTION.

Section 5. Independent expenditures. (1) ANY PERSON MAKING AN INDEPENDENT
EXPENDITURE IN EXCESS OF ONE THOUSAND DOLLARS PER CALENDAR YEAR SHALL
DELIVER NOTICE IN WRITING TO THE SECRETARY OF STATE OF SUCH INDEPENDENT
EXPENDITURE, AS WELL AS THE AMOUNT OF SUCH EXPENDITURE, AND A DETAILED
DESCRIPTION OF THE USE OF SUCH INDEPENDENT EXPENDITURE. THE NOTICE SHALL
SPECIFICALLY STATE THE NAME OF THE CANDIDATE WHOM THE INDEPENDENT
EXPENDITUREIS INTENDED TO SUPPORT OR OPPOSE. EACHINDEPENDENT EXPENDITURE
IN EXCESS OF ONE-THOUSAND DOLLARS SHALL REQUIRE THE DELIVERY OF A NEW
NOTICE. ANY PERSON MAKING AN INDEPENDENT EXPENDITURE WITHIN THIRTY DAYS
OF A PRIMARY OR GENERAL ELECTION SHALL DELIVER SUCH NOTICE WITHIN
FORTY-EIGHT HOURS AFTER OBLIGATING FUNDS FOR SUCH EXPENDITURE.

(2) ANY PERSON MAKING AN INDEPENDENT EXPENDITURE [N EXCESS OF ONE
THOUSAND DOLLARS SHALL DISCLOSE, IN THE COMMUNICATION PRODUCED BY THE
EXPENDITURE, THE NAME OF THE PERSON MAKING THE EXPENDITURE AND THE SPECIFIC
STATEMENT THAT THE ADVERTISEMENT OF MATERIAL 1S NOT AUTHORIZED BY ANY
CANDIDATE. SUCH DISCLOSURE SHALL BE PROMINENTLY FEATURED IN THE
COMMUNICATION,

(3) EXPENDITURES BY ANY PERSON ON BEHALF OF A CANDIDATE FOR PUBLIC OFFICE
THAT ARE COORDINATED WITH OR CONTROLLED BY THE CANDIDATE OR THE
CANDIDATE'S AGENT, OR POLITICAL PARTY SHALL BE CONSIDERED A CONTRIBUTION TO
THE CANDIDATE'S CANDIDATE COMMITTEE, OR THE POLITICAL PARTY, RESPECTIVELY.

(4) THIS SECTION 5 APPLIES ONLY TO INDEPENDENT EXPENDITURES MADE FOR THE
PURPOSE OF EXPRESSLY ADVQCATING THE DEFEAT OR ELECTION OF ANY CANDIDATE.

Secction 6. Electioneering communications. (1) ANY PERSON WHO EXPENDS ONE
THOUSAND DOLLARS OR MORE PER CALENDAR YEAR ON ELECTIONEERING
COMMUNICATIONS SHALL SUBMIT REPORTS TO THE SECRETARY OF STATE IN
ACCORDANCE WITH THE SCHEDULE CURRENTLY SET FORTH IN 1-45-108(2), C.R.S.,0R
ANY SUCCESSOR SECTION. SUCH REPORTS SHALL INCLUDE SPENDING ON SUCH
ELECTIONEERING COMMUNICATIONS, AND THE NAME, AND ADDRESS, OF ANY PERSON
THAT CONTRIBUTES MORE THAN TWQ HUNDRED AND FIFTY DOLLARS PER YEAR TO
SUCH PERSON DESCRIBED IN THIS SECTION FOR AN ELECTIONEERINGCOMMUNICATION.
IN THE CASE WHERE THE PERSON IS A NATURAL PERSON, SUCH REPORTS SHALL ALSO
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INCLUDE THEOCCUPATION AND EMPLOYER OF SUCH NATURAL PERSON. THELAST SUCH
REPORT SHALL BE FILED THIRTY DAYS AFTER THE APPLICABLE ELECTION.

(2) NOTWITHSTANDING ANY SECTION TO THE CONTRARY, IT SHALL BE UNLAWFUL
FOR A CORPORATION OR LABOR ORGANIZATION TO PROVIDE FUNDING FOR AN
ELECTIONEERING COMMUNICATION; EXCEPT THAT ANY POLITICAL COMMITTEE OR
SMALL DONOR COMMITTEE ESTABLISHED BY SUCH CORPORATION OR LABOR
ORGANIZATION MAY PROVIDE FUNDING FOR AN ELECTIONEERING COMMUNICATION,

Section 7. Disclosure, THE DISCLOSURE REQUIREMENTS RELEVANT TO CANDIDATE
COMMITTEES, POLITICAL COMMITTEES, ISSUE COMMITTEES, AND POLITICAL PARTIES,
THAT ARE CURRENTLY SET FORTH IN SECTION 1-45-108, C.R.S., OR ANY SUCCESSOR
SECTION, SHALL BE EXTENDED TO INCLUDE SMALL DONOR COMMITTEES. THE
DISCLOSURE REQUIREMENTS OF SECTION 1-45-108, C.R.S., OR ANY SUCCESSOR
SECTION, SHALL BE EXTENDED TO REQUIRE DISCLOSURE OF THE OCCUPATION AND
EMPLOYER OF EACH PERSON WHO HAS MADE A CONTRIBUTION OF ONE HUNDRED
. DOLLARS OR MORE TO A CANDIDATE COMMITTEE, POLITICAL COMMITTEE, ISSUE
COMMITTEE, OR POLITICAL PARTY. FOR PURPOSES OF THIS SECTION AND 1-45-108,
C.R.S., OR ANY SUCCESSOR SECTION, A POLITICAL PARTY SHALL BE TREATED AS
SEPARATE ENTITIES AT THE STATE, COUNTY, DISTRICT, AND LOCAL LEVELS.

Section 8. Filing - where to file - timeliness. THE SECRETARY OF STATE SHALL
PROMULGATE RULES RELATING TO FILING IN ACCORDANCE WITH ARTICLE 4 OF TITLE
24,C.R.S.,0R ANY SUCCESSOR SECTION. THE RULES PROMULGATED PURSUANT TO THIS
SECTION SHALL EXTEND SECTION 1-45-109, C.R.S., OR ANY SUCCESSOR SECTION TO
APPLY TO SMALL DONOR COMMI’ITEES

Section 9. Duties of the secretary of state - enforcement. (1) THE SECRETARY OF
STATE SHALL:

(2) PREPARE FORMS AND INSTRUCTIONS TO ASSIST CANDIDATES AND THE PUBLIC IN
COMPLYING WITH THE REPORTING REQUIREMENTS OF THIS ARTICLE AND MAKE SUCH
FORMS AND INSTRUCTIONS AVAILABLE TO THE PUBLIC, MUNICIPAL CLERKS, AND
COUNTY CLERK AND RECORDERS FREE OF CHARGE;

(b) PROMULGATE SUCH RULES, INACCORDANCE WITH ARTICLE4 OF TITLE24, CR.S.,
OR ANY SUCCESSOR SECTION, AS MAY BE NECESSARY TO ADMINISTER AND ENFORCE
ANY PROVISION OF THIS ARTICLE;

{c) PREPARE FORMS FOR CANDIDATES TO DECLARE THEIR VOLUNTARY ACCEPTANCE
OF THE CAMPAIGN SPENDING LIMITS SET FORTH IN SECTION 4 OF THIS ARTICLE. SUCH
FORMS SHALL INCLUDE AN ACKNOWLEDGMENT THAT THE CANDIDATE VOLUNTARILY
ACCEPTS THE APPLICABLE SPENDING LIMIT AND THAT THE CANDIDATE SWEARS TO
ABIDEBY THOSE SPENDINGLIMITS, THESE FORMS SHALL BE SIGNED BY THE CANDIDATE
UNDER OATH, NOTARIZED, FILED WITH THE SECRETARY OF STATE, AND AVAILABLE TO
THE PUBLIC UPON REQUEST;

() MAINTAIN A FILING AND INDEXING SYSTEM CONSISTENT WITH THE PURPOSES OF
THIS ARTICLE;

(€) MAKE THE REPORTS AND STATEMENTS FILED WITH THE SECRETARY OF STATE'S
OFFICE AVAILABLE IMMEDIATELY FOR PUBLIC INSPECTION AND COPYING. THE
SECRETARY OF STATE MAY CHARGE A REASONABLE FEE FOR PROVIDING COPIES OF
REPORTS. NO INFORMATION COPIED FROM SUCH REPORTS SHALL BE SOLD OR USED BY
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ANY PERSON FOR THE PURPOSE OF SOLICITING CONTR]BUTIONS OR FOR ANY
COMMERCIAL PURPOSE;

(f) REFER ANY COMPLAINTS FILED AGAINST ANY CANDIDATE FOR THE OFFICE OF
SECRETARY OF STATE TO THE ATTORNEY GENERAL. ANY ADMINISTRATIVE LAW JUDGE
EMPLOYED PURSUANT TO THIS SECTION SHALL BE APPOINTED PURSUANT TO PART 10
OF ARTICLE 30 OF TITLE 24, C.R.S., OR ANY SUCCESSOR SECTION. ANY HEARING
CONDUCTED BY AN ADMINISTRATIVE LAW JUDGE EMPLOYED PURSUANT TO SUBSECTION
(2) OF THIS SECTION SHALL BE CONDUCTED IN ACCORDANCE WITH THE PROVISIONS OF
SECTION 24-4-105, C.R.S., OR ANY SUCCESSOR SECTION. b

(2) (2) ANY PERSON WHO BELIEVES THAT A VIOLATION OF SECTION 3, SECTION 4, ‘
SECTION 5, SECTION 6, SECTION 7, OR SECTION 9 (1)} (€), OF THIS ARTICLE; OR OF
SECTIONS 1-45-108, 1-45-114, 1-45-115, OorR 1-45-117 C.R.S., OR ANY SUCCESSOR
SECTIONS, HAS OCCURRED MAY FILE A WRITTEN COMPLAINT WITH THE SECRETARY OF
STATENQLATER THAN ONE HUNDRED EIGHTY DAYS AFTER THEDATE OF THE ALLEGED
VIOLATION, THE SECRETARY OF STATE SHALL REFER THE COMPLAINT TO AN
ADMINISTRATIVE LAW JUDGE WITHIN THREE DAYS OF THE FILING OF THE COMPLAINT.
THE ADMINISTRATIVE LAW JUDGE SHALL HOLD A HEARING WITHIN FIFTEEN DAYS OF
THE REFERRAL OF THE COMPLAINT, AND SHALL RENDER A DECISION WITHIN FIFTEEN
DAYS OF THE HEARING. THE DEFEN DANT SHALL BE GRANTED AN EXTENSION OF UP TO
THIRTY DAYS UPON DEFENDANT'S MOTION, OR LONGER UPON A SHOWING OF GOOD
CAUSE. IF TUE ADMINISTRATIVE LAW JUDGE DETERMINES THAT SUCH VIOLATION HAS
OCCURRED, SUCH DECISION SHALL INCLUDE ANY APPROPRIATE ORDER, SANCTION, OR
RELIEF AUTHORIZED BY THIS ARTICLE. THE DECISION OF THE ADMINISTRATIVE LAW
JUDGE SHALL BE FINAL AND SUBJECT TO REVIEW BY THE COURT OF APPEALS, PURSUANT
TO SECTION 24-4-106 (11), C.R.8., OR ANY SUCCESSOR SECTION. THE SECRETARY OF
STATE AND THE ADMINISTRATIVE LAW JUDGE ARE NOT NECESSARY PARTIES TO THE
REVIEW. THE DECISION MAYBE ENFORCED BY THE SECRETARY OF STATE, OR, IF THE

SECRETARY OF STATE DOES NOTFILE AN ENFORCEMENT ACTION WITHIN THIRTY DAYS

OF THE DECISION, IN A PRIVATE CAUSE OF ACTION BY THE PERSON FILING THE
COMPLAINT. ANY PRIVATE ACTION BROUGHT UNDER THISSECTION SHALLBE BROUGHT
WITHIN ONE YEAR OF THE DATE OF THE VIOLATION IN STATE DISTRICT COURT. THE
PREVAILING PARTY IN A PRIVATE ENFORCEMENT ACTION SHALL BE ENTITLED TO
REASONABLE ATTORNEYS FEES AND COSTS.

{b) THE ATTORNEY GENERAL SHALL INVESTIGATE COMPLAINTS MADE AGAINST ANY
CANDIDATE FOR THE OFFICE OF SECRETARY OF STATE USING THE SAME PROCEDURES
SET FORTH IN PARAGRAPH (a) OF THIS SUBSECTION (2). COMPLAINANT SHALL HAVE
THE SAME PRIVATE RIGHT OF ACTION AS UNDER PARAGRAPH (&) OF THIS SUBSECTION

2).
( gc) A SUBPOENA ISSUED BY AN ADMINISTRATIVE LAW JUDGE REQUIRING THE
PRODUCTION OF DOCUMENTS BY AN ISSUE COMMITTEE SHALL BE LIMITED TO
DOCUMENTS PERTAINING TO CONTRIBUTIONS TO, OR EXPENDITURES FROM, THE
COMMITTEE'S SEPARATE ACCOUNT ESTABLISHED PURSUANT TO SECTION 3(9) OF THIS
ARTICLE TO SUPPORT OR OPPOSE A BALLOT ISSUE OR BALLOT QUESTION. A SUBPOENA
SHALL NOT BE LIMITED IN THIS MANNER WHERE SUCH ISSUE COMMITTEE FAILS TO
FORM A SEPARATE ACCOUNT THROUGH WHICH A BALLOT ISSUEOR BALLOT QUESTION

IS SUPPORTED OR OPPOSED.
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Section 10. Sanctions. (1) ANY PERSON WHO VIOLATES ANY PROVISION OF THIS
ARTICLE RELATING TO CONTRIBUTION OR VOLUNTARY SPENDING LIMITS SHALL BE
SUBJECTTO A CIVILPENALTY OF AT LEAST DOUBLE AND UP TO FIVE TIMES THE AMOUNT
CONTRIBUTED, RECEIVED, OR SPENT IN VIOLATION OF THE APPLICABLE PROVISION OF
THIS ARTICLE. CANDIDATES SHALL BE PERSONALLY LIABLE FOR PENALTIES IMPOSED
UPON THE CANDIDATE'S COMMITTEE. - :

(2) (a) THE APPROPRIATE OFFICER SHALL IMPOSE A PENALTY OF FIFTY DOLLARS PER
DAY FOR EACH DAY THAT A STATEMENT OR OTHER INFORMATION REQUIRED TO BE
FILED PURSUANT TO SECTION 5, SECTION 6, OR SECTION 7 OF THIS ARTICLE, OR
SECTIONS 1-45-108, 1-45-109 OR 1-45-110, C.R.S., OR ANY SUCCESSOR SECTIONS, IS
NOT FILED BY THE CLOSE OF BUSINESS ON THE DAY DUE. UPON IMPOSITION OF A
PENALTY PURSUANT TO THIS SUBSECTION (2), THE APPROPRIATE OFFICER SHALL SEND
THE PERSON UPON WHOM THE PENALTY IS BEING IMPOSED PROPER NOTIFICATION BY
CERTIFIED MAIL OF THE IMPOSITION OF THE PENALTY. IF AN ELECTRONIC MAIL .
ADDRESS IS ON FILE WITH THE SECRETARY OF STATE, THE SECRETARY OF STATE SHALL
ALSO PROVIDE SUCH NOTIFICATION BY ELECTRONIC MAIL. REVENUES COLLECTED
FROM FEES AND PENALTIES ASSESSED BY THE SECRETARY OF STATE OR REVENUES
COLLECTEDIN THE FORM OF PAYMENT OF THE SECRETARY OF STATE'S ATTORNEY FEES
AND COSTS PURSUANT TO THIS ARTICLE SHALL BE DEPOSITED IN THE DEPARTMENT OF
STATE,CASH FUND CREATED IN SECTION 24-21-104 (3), C.R.S., OR ANY SUCCESSOR
SECTION. | | )

(b) (1) ANY PERSON. REQU(RED TO FILE A REPORT wrm THE SECRETARY OF STATE
AND UPON WHOM A PENALTY HAS BEEN IMPOSED PURSUANT TO THIS SUBSECTION (2)
MAY APPEAL SUCH PENALTY BY FILING A WRITTEN APPEAL WITH THE SECRETARY OF
STATENOLATER THAN THIRTY DAYS AFTER THE DATE ON WHICH NOTIFICATION OF THE
IMPOSITION OF THE PENALTY WAS MAILED TO SUCH PERSON'S LAST KNOWN ADDRESS
IN ACCORDANCE WITH PARAGRAPH (a) OF THIS SUBSECTION (2). EXCEPT ASPROVIDED
INPARAGRAPII (¢) OF THIS SUBSECTION (2), THE SECRETARY SHALL REFER THE APPEAL
TO AN ADMINISTRATIVE LAW JUDGE. ANY HEARING CONDUCTED BY AN
ADMINISTRATIVE LAW JUDGE PURSUANT TO THIS SUBSECTION (2) SHALL BE
CONDUCTED IN ACCORDANCE WITH THE PROVISIONS OF SECTION 24-4-105, C.R.S.,OR
ANY SUCCESSOR SECTION. THE ADMINISTRATIVE LAW JUDGE SHALL SET ASIDE OR
REDUCE THE PENALTY UPON A SHOWING OF GOOD CAUSE, AND THE PERSON FILING THE
APPEAL SHALL BEAR THE BURDEN OF PROOF, THE DECISION OF THE ADMINISTRATIVE
LAW JUDGE SHALL BE FINAL AND SUBIECT TO REVIEW BY THE COURT OF APPEALS
PURSUANT TO SECTION 24-4-106 (11), C.R.S., OR ANY SUCCESSOR SECTION.

(II) IF THE ADMINISTRATIVE LAW JUDGE FINDS THAT THE FILING OF AN APPEAL
BROUGHT PURSUANT TO SUBPARAGRAPH (I) OF THIS PARAGRAPH (b) WAS FRIVOLOUS,
GROUNDLESS, OR VEXATIOUS, THE ADMINISTRATIVE LAW JUDGE SHALL ORDER THE
PERSON FILING THE APPEAL TO PAY REASONABLE ATTORNEY FEES AND COSTS OF THE
SECRETARY OF STATE IN CONNECTION WITH SUCH PROCEEDING.
~ (c) UPON RECEIPT BY THE SECRETARY OF STATE OF AN APPEAL PURSUANT TO

PARAGRAPH (b) OF THIS SUBSECTION (2), THE SECRETARY SHALLSET ASIDE ORREDUCE
THE PENALTY UPON A SHOWING OF GOOD CAUSE.

(d) ANY UNPAID DEBT OWING TC THE STATE RESULTING FROM A PENALTY IMPOSED
PURSUANT TO THIS SUBSECTION (2) SHALL BE COLLECTED BY THE STATE IN
ACCORDANCE WITH THE REQUIREMENTS OF SECTION 24-30-202.4, C.R.S., OR ANY
SUCCESSOR SECTION,
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(3) FAILURE TO COMPLY WITH THE PROVISIONS OF THIS ARTICLE SHALL HAVE NO
EFFECT ON THE VALIDITY OF ANY ELECTION,

Section 11. Conflicting provisions declared inapplicable. ANY PROVISIONSIN THE
STATUTES OF THIS STATE IN CONFLICT OR INCONSISTENT WITH THIS ARTICLE ARE
HEREBY DECLARED TO BE INAPPLICABLE TO THE MATTERS COVERED AND PROVIDED
FOR IN THIS ARTICLE.

Section 12, Repeal of conflicting statutory provisions. SECTIONS 1-45-103,
1-45-105.3, 1-45-107, 1-45-111, AND 1-45-113 ARE REPEALED,

Section 13. APPLICABILITY AND EFFECTIVE DATE. THE PROVISIONS OF
THIS ARTICLE SHALL TAKEEFFECTON DECEMBER 6, 2002 AND BE APPLICABLE FOR ALL
ELECTIONS THEREAFTER. LEGISLATION MAY BE ENACTED TO FACILITATE ITS
OPERATIONS, BUT IN NO WAY LIMITING OR RESTRICTING THE PROVISIONS OF THIS
ARTICLE OR THE POWERS HEREIN GRANTED,

Scction 14. Severability. [F ANY PROVISION OF THIS ARTICLE OR THE APPLICATION
THEREOF TO ANY PERSON OR CIRCUMSTANCES IS HELD INVALID, SUCH INVALIDITY
SHALL NOT AFFECT OTHER PROVISIONS OR APPLICATIONS OF THE ARTICLE WHICH CAN

BE GIVEN EFFECT WITHOUT THE INVALID PROVISION OR APPLICATION, AND TO THIS END
THE PROVISIONS OF THIS ARTICLE ARE DECLARED TO BE SEVERABLE.

NOTE: The vote on the above measure at the General Election held November 5,
2002, is as follows:

YES: 890,389

NO: 448,598

Effective upon proclamation of the Governor, December 20, 2002.
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