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CHAPTER 84

BANKS AND BANKING
MEMBERSHIP IN FEDERAL RESERVE BANKS

(H. B. No. 501, by Messrs. Lacy and Walther) '

. A N  A C T  ,

AU THORIZIN G AN Y BA N K  OR T R U ST  COM PANY INCOR­
PO RATED  UNDER TH E  L A W S OF TH E  STATE OF COL­
ORADO TO BECOME ,A -M E M B E R  OF A  FED ER AL RE­
SERVE B A N K ; TO V E ST  IN SUCH BA N K  A L L  PO W ERS 
CONFERRED ON M EM BER B A N K S ; TO PRO VID E TH A T  
TH E E X ERCISE OF SUCH PO W E R S SH A LL BE SUBJECT 
TO A L L  OF T H E  PROVISIONS OF TH E  FE D E R A L RE­
SERVE A C T  AN D  TO REG U LATIO N S OF T H E  FED ER AL 
RESE R V E  BOARD, M ADE PU R SU A N T TH E R E T O ; 
TO A L L O W  A N Y  SUCH BAN K S OR T R U ST  COM PANY 
TO COM PLY W IT H  TH E R E SE R V E  REQU IREM EN TS OF 
TH E  F E D E R A L  RESE R V E  A C T IN LIEU  OF TH O SE ES­
TAB LISH ED  BY TH IS S T A T E ; TO PERM IT TH E A U ­
TH O R ITIE S OF TH IS ST A TE  W H ICH  SUPERVISE AND 
EXAM IN E BAN K S AND T R U ST  COM PANIES ORGANIZED 
UNDER ITS LA W S, TO ACCEPT TH E  EXAM IN ATION S 
A N D  A U D ITS M ADE PU R SU A N T TO TH E  FE D E R A L RE­
SERVE A C T  IN  LIEU OF TH O SE REQUIRED BY TH E 
L A W S OF TH IS ST A TE  AND TO DISCLOSE TO TH E  FED ­
E R A L  AU TH O RITIES IN FORM ATION  RELATIN G  TO TH E 
CONDITION AND A FF A IR S OF .BANKS AND TR U ST 
COM PANIES ORGANIZED UNDER TH E L A W S OF THIS 
ST A TE  W H ICH  H AVE BECOME OR SEEK  TO BECOME 
M EM BERS OF TH E FE D E R A L R E SE R V E  SY STE M ; TO 
REM OVE TH E LIM IT OF BORROW IN GS AND REDIS­
COUNTS OF B AN K S AN D T R U ST  COMPANIES ORGAN­
IZED UNDER TH E L A W S OF TH IS ST A T E  IN TH EIR 
DEALIN GS W IT H  FE D E R A L RESERVE" BANKS
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. Definitions

Banks may 
become mem­
bers—How

Borrowing1, re­
discounting1 not 
limited

Repealing clause

Be It Enacted by the General Assembly o f the State o f Colorado;

Section 1. The words ‘ ‘ Federal"Reserve A ct”  herein 
used shall he held to mean and to include the act of Con­
gress of the United States approved December 23, 1913, as 
heretofore and hereafter amended.

The words “ Federal Reserve Board”  shall be held to 
mean the Federal Reserve Board created and described in 
the Federal Reserve Act.

The words “ Federal Reserve Bank,”  shall be held to 
mean the Federal Reserve Banks created and organized 
under authority of the Federal Reserve Act.

The words “ Member Bank”  shall be held to mean any 
National Bank, State Bank or Banking and Trust Com­
pany which has become or which becomes a member o f one 
of the Federal Reserve Banks created by the Federal Re-' 
serve Aet.

Section 2. That any Bank or Trust Company incor­
porated under the laws of this state shall have the power 
to subscribe to the capital stock and become a member of 
a Federal Reserve Bank.

Section 6. Any Bank o r ' Trust Company incorpo­
rated under the laws of this state which is or which be­
comes a member of the Federal Reserve Bank, shall not he 
limited in its borrowing or rediscounting with the Federal 
Reserve Bank of which it is a member.

Section 7. All acts and parts of acts inconsistent 
herewith are hereby repealed.

Approved : April 4, 1919.
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