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Ch. 70] BANKS AND BANKING 191

C H A P T E R  70

BANKS AND BANKING
T R U S T  COMPANIES

(H. B. No. 253, by Mr. Kullerstrand)

AN ACT
a u t h o r iz in g  a n y  t r u s t  co m pan y , in c o r p o r a t e d  un 

d e r  THE LAWS OP THE STATE OF COLORADO, AND 
A MEMBER OF A FEDERAL RESERVE BANK, TO COM-' 
PLY WITH THE RESERVE REQUIREMENTS OF THE 
FEDERAL RESERVE ACT IN LIEU OF THOSE ESTAB
LISHED BY THIS STATE. .

Be I t  Enacted by the General Assembly of the State of Colorado:

Section 1. With the approval of the State Bank 
Commissioner, any corporation now or hereafter 
organized under the laws of this State as a trust com
pany or banking trust company, or enjoying and ex
ercising the rights, powers and privileges of a bank 
and trust company, under the laws of the State, if a 
member of a Federal Reserve Bank, may by a com
pliance with the requirements of the Federal Reserve 
Act and the regulations of the Federal Reserve 
Board as to the maintenance of reserves, be re
lieved to the requirements of the laws of this State 
relating to such reserves

Section 2. All Acts and parts of Acts inconsist
ent herewith are hereby repealed. ■

Section 3, In the opinion of the General As
sembly an emergency exists; and this Act shall be in 
force and effect from and after the date of its pas
sage.
Approved May 1, 1923.
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