University of Colorado Law School
Colorado Law Scholarly Commons

Session Laws 1901-1950 Colorado Session Laws

1923

Authorizing Any Trust Company, Incorporated Under the Laws of
the State of Colorado, and a Member of a Federal Reserve Bank,
to Comply With the Reserve Requirements of the Federal Reserve
Act in Lieu of those Established by this State.

Colorado General Assembly

Follow this and additional works at: https://scholar.law.colorado.edu/session-laws-1901-1950

Recommended Citation

Colorado General Assembly, "Authorizing Any Trust Company, Incorporated Under the Laws of the State of
Colorado, and a Member of a Federal Reserve Bank, to Comply With the Reserve Requirements of the
Federal Reserve Act in Lieu of those Established by this State." (1923). Session Laws 1907-1950. 2571.
https://scholar.law.colorado.edu/session-laws-1901-1950/2571

This Act is brought to you for free and open access by the Colorado Session Laws at Colorado Law Scholarly
Commons. It has been accepted for inclusion in Session Laws 1901-1950 by an authorized administrator of
Colorado Law Scholarly Commons. For more information, please contact rebecca.ciota@colorado.edu.


https://scholar.law.colorado.edu/
https://scholar.law.colorado.edu/session-laws-1901-1950
https://scholar.law.colorado.edu/colorado-session-laws
https://scholar.law.colorado.edu/session-laws-1901-1950?utm_source=scholar.law.colorado.edu%2Fsession-laws-1901-1950%2F2571&utm_medium=PDF&utm_campaign=PDFCoverPages
https://scholar.law.colorado.edu/session-laws-1901-1950/2571?utm_source=scholar.law.colorado.edu%2Fsession-laws-1901-1950%2F2571&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:rebecca.ciota@colorado.edu

Ch. 70] BANKS AND BANKING 191

CHAPTER 70

" BANKS AND BANKING
TRUST COMPANIES

(H. B. No. 253, by Mr, Kullerstrand)

AN ACT

AUTHORIZING ANY TRUST COMPANY, INCORPORATED UN-
DER THE LAWS OF THE STATE OF COLORADO, AND
A MEMBER OF A FEDERAL RESERVE BANK, TO COM-
PLY WITH THE RESERVE REQUIREMENTS OF THEH
FEDERAL RESERVE ACT IN LIEU OF THOSE ESTAB-
LISHED BY THIS STATE.

Re It Enacted dy the General Assemdly of the Staie of Coloredo:

Section 1. With the approval of the State Bank ., .
Commissioner, any corporation now or hereaffer Trust Companies

which are mem-

organized under the laws of this State as a trust com- bers of Federal

Reserve bank may

pany or banking-trust company, or enjoying and ex- e relieved of
ercising the rights, powers and privileges of a bank taws

and trust company, nnder the laws of the State, if a
member of a Federal Reserve Bank, may by a com-
pliance with the requirements of the Federal Reserve
Act and the regulations .of the Federal Reserve
Board as to the maintenance of reserves, be re-
lieved to the requirements of the laws of this State
relating to such reserves.

Section 2, All Acts and parts of Acts ineonsist-
ent herewith are hereby repealed.

Section 3. ‘In the opinion of the General Ase-
sembly an emergency exists; and this Act shall be in gp.rgenes
force and effect from and after the date of its pas-
sage.

Approved May 1, 1923.
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