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COMMERCIAL CODE INDEX

COMMERCIAL CODE
The Commercial Code will become effective July 1, 1066. The code will be 
published as & separate volume in 1865 by the Revisor of Statutes.

Index references are to article, section and page.

1. Oenerally—Article 1
2. Bank Deposits and Collections—Article 4
3. Bulk Transfers—Article 6
4. Commercial Paper—Article 3
5. Documents of Title—Article 7
6. Investment Securities—Article 8
7. Xetters of Credit—Article S
8. Sales—Article 2
9. Secured Transaction«—Article 9

Article A
Section Page

1. OENERALLY-Article 1
Acceptance, reservation of rights ......................  1*287 1398
Applicability of law relative t o ..........................  1-108 1289
Breach, waiver of claim arising out o f .............  1-107 1290
Construction, against implied repeal ................. 1-104 1289

Rules ...............................................................  1-102 1288
Usage of trade as a id .......................................... 1-205 1297

Contract, obligation of good fa ith ......................  1-203 1296Parties' power to cnoose applicable law . . .  1-105 1289
Time of performance, agreement as t o ........ 1-204 1296
Variation of provisions of a c t .............................  1-102 1288

Course of dealing defined..........................................  1-205 1297
Damages, restrictions on recovery o f ................. 1-106 129«
Definitions:

Bank deposits and collections chapter.......  4-104, 4-105 1289, 1289Commercial paper chapter............................ 8-102 1344
Documents of title chapter................................. 7-102 1407
Oeneral .................................................................. 1-201 1291Investment securities chapter....................  8-102 1425
Letters of credit chapter....................................  5-103 1895Bales chapter......................................................... 8-103 1298
Secured transactions chapter...................   9-105 14469-106, 9-107 1448, 1448
"Unless otherwise agreed" ................................. 1-102 1288

Effective date ..............................................................  10-10 1477
Equity, applicability of principles o f ................. 1-103 1289
Evidence of usage of trade, notice of intent to

offer ................................................................  1-205 1297
Good faith, obligation o f .....................................  1-203 1296
Law applicable .................................................... 1-103 1289

Parties' power to ch oose ....................................  1-105 1289
Payment, option for acceleration............................... 1-208 1298
Performance, option for acceleration........................ 1-208 1298

Reservation of rights .......................................... 1-207 1298
Prima facie evidence, third party documents as 1-208 1296
Publication ....................................................... Sec. 2(185-4-73) 1479
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1. GINERAI.l t —Article 1—Continued
Purposes of a c t ............................................... .
Reasonable time, what constitutes.....................
Remedies to be liberally administered...............
Severability of co d e ..............................
Short title ...................................... ..................... .
Statute of frauds, application to personal

property sale transactions ...................
Territorial application of code ^....................... ..
Third party documents as prima facia evidence.
Time, what is reasonable . . .  r . •
Title of a c t ...............................................................
Usage of trade defined..........................................
Waiver of claim arising out of breach...............

2. BANK DEPOSITS AND CO EMOTIONS—
Actions, law governing ........................................
Agency status of collecting banks.......................
Agreements varying provisions ...........................
Alteration of instruments, duty of customer . . .
Applicability of other chapters ...........................
Branch banks ........................................................

Law governing action involving...................
Breach of warranties, dam ages...........................
Cashier's check, remittance b y .............................
Certification, order of certification.....................
Charge-back .............................................. ............
Charging items against accounts .......................

Order of charging ..........................................
Checks more than S months old, bank not obli­

gated to p a y ..............................................
• Clearing house, provisional settlement made

through .....................................................
Return of item received through.................

Close of banking day ................. ............................
Collecting bank, agency status............................

Care required ................. . .............................."
Charge-back ...................................... ..............
Delays in collecting........................................
Final payment ..............................................  •
Insolvency of bank, preferences u p on ........
Instructions by transferor as affecting lia­

bility ........*.......................... ....................  4-203,
Methods of sending and presenting..............
Refund .............................. . . . . ......... ; ......... .
Security interest o f .......................................
Settlement of ite m ..........................................
Warranties .................................. ....................

Conflicting chapters ..............................................
Conflict of la w s ............... ................................... .. . *
Customers, alteration of instrument, duty . .. .? *  

Bank’s liability for wrongful dishonor . . . .
Charge-back .....................................................
Charges against account, when ...................
Death ................................................... .............

. Incompetence . . ............................ « . ...............
Stop payment order b y ..................................
Unauthorized signatures, d u ty .....................
Warranties on transfer or presentment of ^

■ items ..................... .'.................................
Damages, breach of warranties ............. a.........

Failure of bank to exercise ordinary care . . •
Death of customer, e f fe c t ............... ...................
Default of other bank or person, collecting

bank's liability ........................................
Deferred posting ..............................................
Definitions .*........................................................... 4-104,
Delays, collection...................................... . . . , ,

Necessity of giving notice............................

Article & 
Section1-102
1-204
1-106
1-108
1-101

1-206
1-1051-202
1-204
1-101
1-205
1-107

4-102
4-201
4-103
4-406
4-102
4-1064-102
4-207
4-211
4-303
4-212
4-401
4-303
4-404
4-213
4-301
4-107
4-201
4-202
4-212
4-108
4-213
4-214
4-204
4-204
4-212(1)
4-208
4-211
4-207
4-102
4-102
4-406
4-4024-212
4-401
4-405
4-405
4-403
4-406
4-207
4-207
4-103
4-405
4-202
4-301
4—105,

1381,

4-109
4-108
4-202

1877,

Page
1288
1296 
1290 
1290 
1288
1297
1289 
1296
1296 
1288
1297
1290

1376
1380
1376
1392
1376
1379
1376
1382
1385 
1390
1386 
12901390
1391
1387
1388
1379
1380
1380
1386
1379
1387
1388

, 1381
1381 
1386
1383
1385
1382 
1376 
1289
1392 
1391
1386
1390
1391 
1391
1391
1392
1382
1382
1289
1391
1380 
1388

1378.
1379
1379
1380
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SANK DEPOSITS AND COLLECTIONS_Continued
Depositary bank, charge-back.............................

Supplying missing indorsement..................
Deposit of money in bank, time for withdrawing

1575

Article &
Section Page
4-212 13864-205 1881
4-213 1887

Items not payable at bank
Remittance, dishonor o f .........
wrongful, bank’s liability for

........................................  4-MO• .......  4-211
• .......  4-402

Documentary drafts, collection ..........................4-501 to 4-504
Expenses, bank presenting documentary draft

entitled to reimbursement....................  4-504
Federal reserve regulations, application...........  4-103
Final payment, of Item by payor bank.............  4-213

Receipt ...........................................................  4-208
Goods, responsibility of presenting bank...........  4-503,4-50«
Holder in due course, bank giving value a s ........ 4-209
Identity, transferor bank..................   4-20G
Incompetency of customer, e ffect ..................... 4-405
Indorsements, missing indorsement, supplying. 4-205Restrictive indorsements, notice ................. 4-205

Status of collecting bank as affected by
form or lack o f .......................................  4-201

Insolvency of bank, preferences upon...............  4-214
Insolvency of other bank or person, collecting

bank’s liability ..............    4-202

1393. 1393 1284 
1385 
1391 

1393. 1394
1394 
1370 
1287 
1383 

1393. 1394 
1284 
1882 
1391 
1381 
1881
1380
1388
1380

Instructions, collecting bank's liability affect­ed by ....................................... ................
Intermediary bank, charge-back or refund........

Restrictive Indorsement ns notice t o .........
Item, cut-off hour for receipt..............................

Late return, payor bank's responsibility ..
Legal process, items subject t o ..........................
Lien of bank for expenses In presenting docu­

mentary draft .........................................
Loss of item, collecting bank’s liability.............
Midnight deadline, retention of Item beyond . . .Return of Item prior t o .................................

Seasonable action prior t o ............................
Misconduct of other person or bank, collecting

bank's liability .......................................
Missing Indorsement, supplying ........................
Mistake, bank's liability to customer ...............
Neglect of other bank or person, collectingbank’s liability .......................................
Negligence of other person or bank, collecting bank's liability .......................................

4-203 1881
4-212 13864-205 1381
4-107 13794-302 1389
4-302 1390
4-504 1394
4-202 1380
4-302 18894-30 n:i> 1881
4-202(!*> 1380
4-202 1380
4-205 1381
4-402 1391
4-202 1380
4-202 1380

Notice, presentment of item not payable by,through or at bank...............................  4-210 1384
Restrictive indorsement as.......................... 4-205 1381Time when item subject t o .......................... 4-303 1390

Notice of dishonor................................................  4-201 1388
Collecting bank, care required....................  4-202 1380

“On arrival” drafts, presentment ......................  4-502 1393
Oral stop payment ord er..................................... 4-403 1391
Payor bank, death of custom er.......................... 4-405 1391

Delays In collecting .....................................  4-108 1379
Final payment of item .................................  4-213 1387Incompetence of customer............................ 4-405 1291Late return of item, bank's responsibility.. 4-302 1389
Preference upon Insolvency.......................... 4-214 1388Recovery of payment by return of items.. 4-301 1388Restrictive indorsement as notice t o .........  4-205 1881
Bending item directly t o ...............................  4-204 1281Subrogation on improper payment.............  4-407 1893
Warranties to ................................................  4-207 1382

Posting, deferred ..................................................  4-301 1388
Definition of process o f ...............................  4-109 1879

Preferences upon Insolvency of bank................. 4-214 1388
Presentment, care required of collecting bank . 4-202 1380Documentary drafts ...................................  4-501 to 4-604 1393 to 1394

Item not payable by, through or at bank.presentment by notice .......................... 4-210 1384
Methods of ...................................................... 4-204 1381
Warranties o n ................................................  4-207 1382
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a. BANK DEPOSITS AND COLLECTIONS— Article &
Continued Section Page

Presumption, agency status of collectine banks 4-201 1380
Process, time when item subject t o ..................... 4-302 1389

Time when item subject t o ........................... 4-303 1390
Prosecution, wrongful dishonor by bank, dam­

ages to customer .................................... 4-402 - 1391
Protest degree of care required of collecting 

bank ........................................................... 4-202 1380
Provisional settlement, remittance cases .......... 4-211 1385

Tlmo of becoming final ................................. 4-213 1387
Receipt of final settlement for Item ................. 4 208 1383
Receipt of items, time of ............................. 4-107 1379
Recovery of payment by return of Item s.......... 4-801 1388
Referee. Instructions from upon dishonor of 

documentary d r a ft .................................. 4-603 1393
Refunds ......................... ........................................ 4-212 1386
Remittance, means o f ........................................... 4-211 1385
Restrictive Indorsement as notice ..................... 4-205 1381
Return of Item, late return.................................. 4-302 1389Recovery of payment b y ............................... 4-301 1388
Revocation of payment ...................................... . 4-201 1368
Secondary parties, liability o f ............................. 4-210 1384
Security interest of collecting ban k ...................

Holder in due course..................................
4-208 1383
4-209 1384

Security interest o f presenting bank.................. 4-503 1393
Settlement of item ................................................. 4-211 1385
Short t it le ................; ............................................... 4-101 1376
Signatures, customer's duty to discover and re­

port unauthorized signature................. 4-406 1392
Statement, customer's duty to exam ine............. 4-406 1392
Stop payment order, customer's right to make.. 4-403 1391

Time when item subject t o ............................. 4-302 1389, 4-303 1390
Subrogation, right of payor bank on improper 

payment ................................................... 4-407 1393
Suspension of payment .......................................... 4-214 1388
Time, breach of warranty, time for presenting 

claim f o r ................................................... 4-207 1382
Dishonor ........................................................... 4-301 1388
Limit for presenting ch eck ........................... 4-404 1391
Receipt of item s............................................. 4-107 1379

Transfer between banks............................. *........ 4-206 1382
Unauthorised signatures, duty of customer . . . . 4-406 1392
Variation by agreem ent........................................ 4-103 1376
Warranties on presentment or transfer of items 4-207 1382
Withdrawal, right of customer ............................ 4-212 1387

3. BULK TRANSFERS—Article 6
Assignment for benefit of creditors, exception r . . ,

01 ....................................................... . 6-103 1403
Auction sa le s ............; ...................... ,«.............. 6-108 1405
Consideration, notice to creditors....................... 6-107 1405
Corporations, exception of sales in connection 

with reorganization ................................ 6-103 1403
Creditors, notice to .....................•.......................  6- 105, 6-107 1404 1405Who protected ................................................. 6-109 1406
Damages, auction sales ................. ....................... 6-108 1405
Debts of transferor, notice to creditors as to . . . 6-107 1405
Defective title, subsequent transfers................. 6-110 1406
Definitions ....................... '...................................... 6-102 * 1402
Descriptions of property, notice to creditor as 

to .............................................................. 6-107 1405
• Enterprises subject to chapter............................ 6-102 1402

/< Equipment, transfer o f ................................ 6-102 1402
Execution, exception of transfers of property 

exempt from .......................................... 6-103 1403
11-101 
6-111 . .Levies, limitation o f ........................... 1406
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BULK TRANSFERS—Article 6—Continued 
Lien, exception of transfers In settlement of . .
Limitation of actions ........... ..............................
List of creditors ............. .......................

Auctions sa le s ................................ .1 .11 III!
Notice to creditors ..............................

Auction ...................................................... \ \ * I *
Protection of creditors.......................................\
Public officer, exception of sales b y ...............!.
Purchaser for value in rood fa ith ......................
Schedule of property...........................................

Auctioneer's duty as to ........................
Notice to creditors of location o f .................

Secured transactions, application of chapter toPriorities of transferee in bu lk ...................
Security Interest, exception of transfers in set­tlement of ................................................
Service, auction sale notice ...............................
Short title .............................................................
Subsequent transfers ...........................................
Transfers excepted from chapter........................
Trustees In bankruptcy, exception of sales by

COMMERCIAL PAPER—Article 3
Acceleration, notice to purchaser, instrumentoverdue ....................................................

Payment of instrument ...............................
Presentment as affected b y ..........................

Acce^tance^ date, adding .....................................
Finality ¿ f * ! ! 11 ] ! .* I !!.* !!!.* !!! ! I .*!.*.*!!.* ‘ lLiability of drawee .......................................Operation o f ....................................................
Set of parts, drafts i n ...................................
Varying Draft ................................................
Warranties on presentment and transfer..

Acceptor, contract o f ............................................
Accommodation parties, contract of .................

Notice of claim or defense............................
Accounts, unconditional nature of promise or order as affected by reference to par­ticular account .......................................
Actions, accrual of cause.....................................

Holder, right of action .................................Indorsement, suit to compel ........................
Lost, destroyed or stolen instruments........
Third party, notice of litigation t o ...........Underlying obligation, dishonor of paper

as giving right of action o n .................
Admission of payee's existence and capacity toIndorse ...................................................
Agents, description of payee as agent .............Notice of dishonor by or t o ..........................

Signatures by .................................................
Warranty by ............... ..................................

Alterations ............................................................Negligence contributing to ..........................
Notice of claim or defense............................Warranties ......................................................

Alternative payees ..............................................
Ambiguous term s.......................... ......................
Antecedent obligation, consideration v .
Antedating ...........................................................

Notice of claim or defense............................
Assignment, draft or check ..................................
Associations, payable to order............................
Attorney's fees, sum certain...............................Tender of payment as affecting liability for 
Bankruptcy, defense against holder in due

course ......................................................Excusing presentment .............................Notice of dishonor to representative of 
estate ........................................................

Article & Section Page
6-103 1403
6-111 1406
6-104 14046-108 1405

6-105, 6-107 1404, 14056-108 1406
6-109 1406
6-103 1403
6-110 1406
6-104 14046-108 14056-107 1405
9-111 14499-301 1454
6-103 1403
6-108 1405
6-101 1402
6-110 1406
6-108 1403
6-103 1403

3-304 1356
3-109 13483-503 1366
3-410 13613-410 13613-418 13643-409 1360
3-410 12613-801 13743-412 1361
3-417 1363
3-413 1361
3-415 1362
3-304 1366

3-10S 1346
3-122 13523-301 1365
3-201 1352
3-804 13763-804 1375
3-802 1375
3-413 1SC1
3-117 1350
f-*9f 1869
3-403 1358
3-417 1363
3-407 1360
3-406 13593-304 1356
3-417 1363
3-116 1250
3-118 1361
3-408 1360
3-114 1350
3-304 1356

•»*■■3-409 1260
■r 3 -n o 1348

8-106 1347
3-604 1878
3-305 3857
3-611 1870
2-508 1369
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COMMERCIAL PAPER—Article 3—Continued
Hanks, conversion, liability f o r ...........................

Evidence of dishonor and notice of dis­
honor .........................................................

Instruments payable at ................................
Instruments “payable through” ...................
Notice of dishonor..........................................

Bearer, paper not payable t o ...............................
Bearer instrument .................................................

Blank indorsement..........................................
Negotiability ..................... .............................
Negotiation by delivery .*..............................
Payable to ord er............. 7 .............................

Bills of lading, see Bills of Lading
Blank indorsement.................................................
Breach of duty, notice to purchaser............... .
Brokers, warranties when sellin g .......................
Burden of proof, signatures.................. .............
Cancellation, discharge b y ...................................
Cash, payable to bearer........................................
Cause of action, accrual........................................
Certificate of deposit, accrual of cause of action

Negotiable or nonnegotiable .......................
Certificate of dishonor..........................................
Certification of ch eck ............................................
Chain of title, indorsement not in .......................
Checks, assignment of fu n d s ..............................

Certification is acceptance ...........................
Demand instrument, taking after more than

reasonable length of t im e .....................
Letter of advice of f^te rant tonal sight draft
Negotiability ...................................................
Surety as discharged by taking check for

underlying obligation .............................
Title to goods, delivery in exchange for

check later dishonored ...........................
Children, rights of a holder in due course........
Claims, holder in due course................................

Holder not in due course .............................
Notice to purchaser........................................

Clearing house, presentment through . ...........
Collateral, affect on negotiability .....................
Collection guaranteed ............. *.........
Collecting bank  ......................\ . . .
Conditions, indorsement as affected b y .. . . ........

Restrictive indorsements .................... ? ... .
Consideration, necessity of ..................................

Negotiability as affected by failure to
state ................. ........................................

Construction, rules o f .........................................
Constructive conditions, unconditional nature of-

promise or order as affected by . *........
Consul, certificate of dishonor........
Contract, of accommodation p a rty .....................

Of guarantor ...................................................
Of indorser.................................................. .
Of maker, drawer and accei^tor ...................

Conversion o f .........*...............................................
Corporation, ultra vires, rescission of negotia­tion .............................................................
Costs, collection, sum certain .............................

Tender of payment as affecting liability for
Currency, payable in m oney................................
Custom and usage, affecting time for present­

ment .........................................................
Damages for conversion.......................................
Date .........................................................................
Death, presumption of genuineness of signature

of deceased person ............. ; ..................
Defects, notice to purchaser................................

Article A 
Section Page

3-41» 1354
3-510 1370
3-131 1352
3-120 . 1351
3-60» 1369
3-S05 1375
3-111 1349
3-204 1363
3-104 1346
3-202 1353
3-110 - 1348

8-204 1353
3-304 1356
3-417 1363
3-307 1358
3-605 1373
3-111 1349
3-122 1352
3-122 1352
3-104 1364
3-509 1370
3-411 1361
3-415 1362
3-409 1360
3-411 1361
3-304 1356
3-701 . 1374
3-104 1346
3-802 1376
2-403 1358
8-305 1357
3-305 1357
3-306 1357
3-304 1356
3-504 1367
3-112 1349
8-416 1362
3-120 1351
3-202 1353

, 3-206 1353,, 1354
3-408 1360
8-112 1349
3-118 1351
8-105 1346
3-509 1870
3-415 1362
3-415 13623-414 13623-413 1361
3-419 1364
3-307 1354
3-106 1347
3-504 1373
3-107 1347
3-503 1366
3-419 1364
3-114 1350
3-307 1358
3-304 1356
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COMMERCIAL PAPER—Article 3—Continued
Defenses, failure of consideration.........Holder in due course........................

Holder not in duo course.................Notice to purchaser..........................Warranties on transfer....................
Definite time, Instrument payable at . . .
Definitions ................................................
Demand Instrument, accrual of cause of action.Negotiability .....................................Payable on demand ..........................
Description, instruments payable with words of
Destroyed paper, action o n ....................
Discharge ...........................................................  3-601Alteration of paper ..........................

Cancellaton of paper discharges .................Certification or check discharges Indors­ers and drawers ..............................
Drafts In a set .......................................
Holder in due course as affected by .. 
Impairment of recourse or of collateral Insolvency proceedings, defense against

holder in due course.................Notice of dishonor, delay* . ...............Obligation .........................................
Payment ............................................
Reacqulsltlon of paper....................Renunciation, discharge b y .............
Rights of a holder ..........................Satisfaction .......................................
Tender of payment discharges........

Disclaimer of liability, inndorsement as affect­ed by ..............................................
Maker, drawing without recourse . . . .

Discount, sum certain .................................
Dishonor ....................................... ...............

Accrual of cause of action .................
Guaranty os affecting necessity of noNotice o f ................................................

Prerequisite to charge indorser . .. 
Underlying obligation as affected by 

Documents of title, see also Documents of 
Title under this head

Chapter not applicable t o ...................
Drafts, assignments of funds ...................

In set of parts....................................... .. ..
Negotiability as affected bv restric­tion to honoring one p a rt .............

Letter of advice of International sight
draft ........................................................

Drawer, contract o f ..............................................
Duress, defense against holder in due course . .Negotiation obtained under, rescission . . . .  
Entries in books or records, evidence of dis­

honor ........................................................
Estates, holder in due course, acquisition of in­struments In taking over estate...........

Instrument payable to order of estate........Notice of dishonor.........................................
Evidence, dishonor................................................
Excused presentment ...........................................
Exhibition of paper on presentment, right to

require ......................................................
Extension of time, construction of consent to.. 
Extension of time of payment, acceptance of

check, effect ...........................................
Failure of consideration, defense ......................
Fiduciary, description of payee as fiduciary . . .

Notice to purchaser.......................................
Figures, rules of construction ............................
Foreign country, paper payable in. necessity of

protest ....................................................
Foreign currency, sum certain............................
Forgery, notice of claim or defense...................

Payment on forged instrument as conver­sion ...........................................................

, Artlcle & Section Page
3-408 13603-305 13573-3 0*> 13573-304 13563-417 1363
3-109 1348
3-102 1344

n. 3-122 13523-104 1346
of

3-108 1348
3-117 1350
3-804 1375

3-601 to 3-606 1371. 13733-407 13603-605 1373s-
3-411 13613-801 13743-602 1372

St 3-606 1373
3-3C6 13573-502 13663 802 13753-603 13723-208 13553-605 13733-301 13553-603 13723-604 1873

1353.. 3-413 1361
1347
1368
1352.. 3-416 13621369.. 3-501 1365. . 3-802 1275

..  3-103 1345

.. 3-409 1360.. 3-801 1374
3-113
3-701
3-413
3-305
3-207
3-510
3-302
3-1103-508
3-510
3-511
3-505
3-118
3-802
3-408
3-1173-304
3-118
3-501
3-107
3-304
3-419

1349
1374 
1961 
13571354
1370
1355 13481369 
1170
1370
1368
1351
1375 
1360 
3350
1356 
1351
1365
1847
1356
1364
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c o m m e r c ia l  PAPER—Artlcl, 3—Continued
Form of negotiable Instruments................. ..
Fraud, defense against holder in due course . .Negotiation obtained by, rescission............
Guarantor, contract o f ..........................................
Handwritten terms, controlling...........................
Holder, effect of restrictive indorsement..........

Purchaser of limited interest.......................  *
Right of recourse............................................
Rights ...............................................................
Taking for va lu e ................. ............................

Holder In due course............. r . . ..........................
Acceptance, finality of .............................
Alteration as affecting r ig h ts .....................Burden of proof ................. ...........................
Discharge as affecting ..................................Discharge indorsee, cancellation of indorse*

ment ...........................................................
Drafts in a s e t .................................................
Instrument not payable to order or tobearer .......................................... ...............
Payment, finality of ......................................
Rescission of negotiation .............................
Rights ...............................................................
Separate written agreement .........................

Hour for presentment ........................................ . *
Identification of person making presentment, •

right to require ......................................
Illegal transaction, rescission.....................
Impairment of recourse or collateral discharge 

by ............... *.............................................
Implied conditions, unconditional nature of 

- promise or order as affected by . . . . . . .  ’ * *
Impostor, Indorsement by ...................................
Incompetents, burden of establishing, defenses

Notice of dishonor.......................................... *
Rights of a holder In due course •.. ..........

Incomplete instruments ........................................ * .
Acceptance ................. .....................................
Completion of a material alteration............
Notice of claim or defense.............. V. . . . . .

Indorsements, acceptance varying draft dis­
charges Indorsers ..................... "

Actions against indorses, time of accrual.
Blank ................................................................

. Cancellation, reissue................. .......... ..
Certification discharges indorsers ..............

. Contract of Indorsers ........................... .
.Discharge, unexcused delay in present­

ment or notice of dishonor........
Drafts in a set ...............................................  .
Impostor, indorsement by ................... .........
Misspelled nam e..............................................
Negotiability, terms affecting .....................
Negotiation by ................................................’ *
Notice of dishonor, prerequisite to charge

Indorser................... ................................
Order of liability of Indorsers . . . . . .  y. . . . .Restrictive .......................................................

Conversion ................................................
Kffect .......................................................

Right of transferee ........................................
Special ..................... ......... f ...................... .
warranties .......................................................  .
Wrong name ...................................................  V

Instalment payments, sum certain........ .............
Instruments, other writings a ffecting ...............

Payable at ban k ..........’...................................
"Payable through" bank ................................. *

Interest, accrual of cause of action ............... .
Ambiguous term s............................................
Payments In default,, notice of claim topurchasers .............................. ................
Sum certain .......... ' . ..............,*.....................
Tender of payment discharges parties . . . .  

International sight draft, letter of advice..........

Article &
■* Section Page

3-104 1346
3-305 1357
3-207 1354
3-416 1362
3-118 1361
3-20$ 1354
3-302 1355
3-507 1368
3-301 1355
3-303 1855
3-302 18553-418 1364
3-407 ~ 1360
3-307 1358
3-602 1372
3-208 18553-801 1374
3-805 13753-418 1364
3-207 1364
3-305 1357
3-118 1361
3-503 ' 1366
3-505 1368
S-207 1864
3-606 1373
3-105 1346
3-405 ,1359
3-307 1358
3 508 1369
3-305 1357
3-116 1350
3-410 1361
3-407 1360
3-304 . 1356
3-412 1861
3-122 1352
3-204 1353
3-208 1865
3-411 1361
3-414 1362
3-502 1366
3-801 1374
3-405 1359
3-203 1353
3-112 1349
3-202 1353
3 501 1365
8-414 1362
3-205 1353
3-419 13643-206 1354
3-201 1352
3-204 1353
3-417 1363
3-203 1853
3-106 1347
3-119 1351
3-121 1352
3-120 1351
3-122 • 1352
3-118 1351
3-304 1366
S-106 1347
3-604 ’ 1373
3-701 1374



Commercial Code Index

COMMERCIAL PAPER—Article 3—Continued Sectia
Investment securities, see 8. Investment Securi­

ties under this head.
Joint liability, construing paper as establishing. 8-118
Judgments, terms affecting negotiability.........  3-112
Judicial sales, purchase of Instrument, not

holder In due course....................................... 3-303
Letter of advice of International eight draft . .  • 3-701
Letters of credit, ses 5. betters of Credit under this head
Limited Interest, purchase of ............................  3-302
Lost paper, action o n .................................................  3-804
Mall, fraud, lndorement induced b y ...........................  3-403

Presentment by ...................................................  3-504
Maker, contract o f .......................................................  8-413
Mark, signature by .....................................................  3-401
Material alteration, Incomplete Instrument . . . .  3-115
Maturity, accural of cause of action ........................ 3-122

Presentment, notice of dishonor, and protest 
not necessary to charge one Indorsing
after maturity................................................ 3-501

Minors, rescission of negotiation...............................  3-207
Misspelled name ......................................................... 3-203
Modification of term s.................................................  3-119
Money, chapter not applicable to ...........................  3-103

Paper payable In .................................................  3-107
Names, signature, liability ........................................  3-401

Wrong or misspelled ..........................................  3-203
Negligence, alteration, contribution to .................... 3-406

Unauthorized signature contribution to . . . .  3-406
Negotiability, generally .....................................3-112 to 3-114
Negotiable instruments, defined ............................... 3-104
Negotiation ..................................................................  3-202

Effective although it may be rescinded .. 3-207
Notary public, protest by ..........................................  3-509
Note, negotiability or nonnegotlablllty....................  3-104
Notice, claim or defense by purchaser.................... 3-304

To third party .....................................................  3-803
Notice of dishonor ................................................  3-501, 3-50S

Excused, when .....................................................  8-611
Guaranty as affecting necessity........................ 3—41G

Obligation for which given, effect of Instrument
on ....................................................................  3-802

Officers, description of payee as o f f ic e r .........  3-117
Instruments payable to ......................................  3-110 -
Signatures ........................................    3-403

Omissions not affecting negotiability ....................  3-112
Order .....................................................   3-104

Paper not payable to ..........................................  3-805
Payable to ............................................................  3-110
Unconditional, what Is .......................................  .2-105

Order of liability of indorsers................................... 3-414
Parol evidence of accommodation ...........................  3-415
Partial assignment, indorsement a s .........................  3-202
Partial payment, right to require receipt . . . . . . .  3-505
Partnership, notice of dishonor................................. 3-508

Payable to order .................................................  3-110
Unconditional promise or order in paper of,

what is ...............................................    3-105
Payable through bank ............................................  3-120
Payable to bearer..........................................   3—111
Payable to ord er..........................................................  3-110
Payee, holder In due course ......................................  3-302

Signature in name o f ..........................................  3-405
Two or more persons ..........................................  3-116
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* Article &
COMMERCIAL PAPER—Article 3—Continued Section rage
Payment, definite time ........................................  $-109 1368

Discharge by ..................................................  3-603 1372
Finality of .......................................................  3-41S 1364
Guaranteed .......................................................  3-416 1362
Payable on demand ........................................ 3-108 1348
Sum certain .....................................................  3-106 1347
Time a llow ed........................................ .......... 3-506 1368

Postdating .............................................  8-114 1350
Notice of claim or defense............................. 8-304 1356

Presentment ...........................................................3-601 to 3-5U 1365, 1370
Acceptance, time allowed for ..................   8-506 1368
Excused, when ............................... 8-511 1370
How made .......................“ .............................  3-504 1367
Rights of parties ...........................................  3-505 1368
Time for ...........................................................  3-503 1366
Unexcused delay, discharge ......................... 3-502 1366
Warranties .......................................................  3-417 1363

Presumptions, signatures, genuineness ............ 3-307 1358
Printed terras ........ ................................................... 3-118 1351
Process, paper taken under status of holder . . 3 -302 1355
Promises, unconditional, what a r e .....................  3-105 1346
Protest ................................................... ................. 8-501, 3-509 1365, 1370
Ratification, unauthorized signatures ................ 3-404 1359
Reacquisition of instrument, cancellation of in- .

dorseraent •..................... .........................  3-208 * 1355
Receipt, rights of party on presentment 3-505 1368
Recording, notice of claim to purchaser.............. 3-304 1356
Recourse, right of upon dishonor........3-607 ' 1368
Renunciation, discharge by , ........ '................... ' 3-605 1373
Requirement for negotiability............................ 3-104 1346

Representment, after dishonor .1 ........... 3-507 1368
Reservation of rights, discharge as affected by. 3-606 1373
Restrictive indorsements ...........................*........  3-205 1353

Discharge by payment or satisfaction as
affected b y ........-......................................  3-603 1372

Effect ................................................. ............. 3-206 1354
Rights, holder In due course................................  3-305 1357

Holder not in due course......................*.........  3-30C 1357
Rules of construction............... ............................  "  3-118 1351
Satisfaction, discharge by .......................... 3-603 1372
Scope of chapter .... ................................. ............... 8-103 1345
Seal, negotiability as affected by . . . . ; ........V ... 3-113 1350
Secondary parties, discharge, unexcused delay. 3-502 1366

Presentment necessary to charge .................  3-501 1365
Security interest, transfer ..................... jl......... . 3-201 1352
Separate written agreement ................................  3-119 1351
Set of parts, drafts i n ................................ : .........  3-801 1374
Short title ......................... .̂................... 1................ . 3-101 1344
Signatures, acceptance as affected b y ...............  3-410 1361

Agent ............................................. .................. 3-403 1358
Ambiguous ...................................................... 3-402 1358
Assumed name ............................ .................. * 3-401 1358

' Burden of establishing, defenses.................  3-307 1358
Discharge by cancellation of . .•.....................  3-605 1373
Indorsement ...................................................  3-402 1358
Liability ........................................................... 3-401 1358
Unauthorized ........... . . . t ........................ .*... 3-404 1359

Negligence contributing t o .....................  3-406 1359
Special Indorsement.......................... .................. . 3-204 1353
Statute of frauds as affecting guaranty written

on instrument .......................................... 3-416 1362
Stolen paper, action on ............. .........................  3-804 1375

Payment or satisfaction, discharge by . . . .  3-603 1372
Sum certain ........................................................... 8-106 1847

Foreign currency ............................................ 3-107 1847
Tender of payment, discharge by .........................  3-604 1373
Terms not affecting negotiability .....................  3-112 1349
Terms that are ambiguous ................................  3-118 1351
Third persons, notice of litigation t o .................  3-803 1375
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4- COMMERCIAL PAPER—Article 3—Continued
Time, notice of dishonor ...................................

Payable at definite time ..............................
Payment, time allowed for ........................ 4Presentment ............................................

Title of a c t .............................................................
Trade name, signature b y ...................................
Transfer, application of chapter........................Right to indorsement ...................................Warranties ......................................................
Trust or estate, unconditional promise or order

in paper of, what i s ...............................
Trust. payable to order of ...................................
Typewritten terms ..............................................
Unconditional promise or order..........................
Undated paper, negotiability of ........................
United States consul, protest b y ........................
Value, taking for ..................................................
Variance of draft by acceptance........................
Vice-consul, protest by .......................................
Waiver of presentment .......................................
Warehouse receipts, see Warehouse Receipts
Warranties on presentment and transfer.........
Without recourse ..................................................

Warranty on transfer...................................
Words as controlling figures ............................

6. DOCUMENTS OT TITLE—Article 7
Attachment of goods covered b y ........................
Bills of lading, see Bills of Lading
Claims, conflicting ...............................................
Collecting bank, warranties o f ............................
Commercial contract, compliance with .............
Construction against negative implication........
Conversion, negotiation of document obtained 

by .............................................................

Delivery ................................................................
Delivery of goods without indorsement.............
Duress, negotiation of document obtained by . . 
Fraud, negotiation of document obtained by..
Holder, rights acquired by negotiation.............
Indorsement, delivery of goods w ithout...........

Liability of Indorser for default by bailee
or previous Indorsers ............................

Right to compel ...........................................
Inspection of goods under sales a c t .....................
Interpleader in case of conflicting claim s.......
Larceny, negotiation of document obtained by . .
Laws not repealed ................................................
Lost Instruments .................................................

Negotiation o f ................................................
Mistake, negotiation of document obtained by ..
Negotiable document ...........................................
Negotiation, form o f .............................................

Rights acquired by .......................................
Rights acquired tn the absence o f ...............
Warranties on ................................................

Nonnegotiable documents ............................*». •.
Nonnegotlable, effect of indorsement.................
Regulations, application of chapter t o .............
Rights of holder ..................................................
Sales, payment without reservation as waiver of

defects on face of document.................
Secured transactions, see 9. Secured 

ttona under this head
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7-603 1421
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2-308 1308
7-606 1423
7-602 1481
7-502 1421
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7-508 1423

7-505 1422
7-60« 1423
2-513 132«
7-603 1425
7-502 1431
7-103 1408
7-601 1434
7-502 1431
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2-605 1329
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5. DOCUMENTS OP TITLE—Article 7—Continued
Short title ................................ ..............................
Statute, relation of chapter t o .............................
Tariff, application of chapter t o .........................
Tender of delivery..................................................
Theft, negotiation of document obtained by . .
Title, passing...........................................................
Title to goods defeated in certain ca ses ............
Treaty, application of chapter t o .........................
Warehouse receipts, see Warehouse receipts

6. INVESTMENT SECURITIES—Article 8
Actions, for p r ice ..................................................

Presumptions and burden of p ro o f..............
Wrongful transfer......................... ................

Adverse claims, Usurer’s duty to inquire into..
Notice to purchaser of ................................
On delivery .....................................................
Staleness as notice o f ....................................

Agents, conversion, none by good faith delivery
Registration of transfer, d u ties ..........

Alteration of Instruments..............................
Appropriate person, defined .................................
Assessments, registered owners, liabilities of
Attachment upon security ........
Authenticating trustee, duty o f .........................
Bearer form, indorsement of security I n ............
Blank Indorsement ...............................................
Blanks, completion of . . . . ' ........ ............................
Bona fide purchaser, action against based uponWrongful transfer ...................................... .

Defects affecting ............................................Defined .............................................................
Delivery to purchaser without Indorsement.
Lost, destroyed or stolen securities ..........
Rights acquired by ........................................
Unauthorized signature as effective In favor

of ...............................................................
Broker, os holder of securities.........................

Defined ............................................ .............
Delivery ......................... '.................................

Bylaws, copy as notice of matters affecting
transfer ................. ........................ ...........

Calls, registered owners, liabilities o f ...............
Revoked ...................................... * ..................

Central depository system, transfer or pledge
within .......................................................

Circuit court may order stock transfer..............
Completion of Instrument.........................
Conditional delivery as defense .........................
Conversion, good faith delivery .........................
Damages for overissue ..............Ti................
Defect, notice o f ....................... ..............................
Defenses, notice of ...............................................
Definitions ...................................... .......................

Delivery .................................... ; ...........................
Adverse claims ...............................................
Completion of ................................................
Conversion as precluded by good faith de­

livery .........................................................
Duty as to .......................................................
Indorsement without delivery .....................
To purchaser, occurs when .........................
Without Indorsement, e f fe c t .........................

Destroyed securities ...........................j . ,
Fiduciaries, indorsement by .**.................

Transfer, duty of inquiry ............................

Article A
Section Page
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7-103 1408
2-503 1322
7-502 1421
2-401 * 1318
7-503 1422
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8-107 1427
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8-318 14378-406 1443
8-206 1430
8-308 1433
8-207 1430
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8-406 1443
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8-206 1430
8-815 14378-202 1428
8-302 14318-307 1433
8-405 1442
8-301 1431
8-205 1430
8-313 1435
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8-402 1440
8-207 1430

• 8-203 1429
8-320 143S
8-401 1439
8-206 1430
8-202 1428
8-318 1437
8-104 1426

8-202. 8-203 1428, 1429
8-202, 8 202 1428, 1429

8-102, 1425.
8-201. 8 -30L 1428, 1431,
8-302, 8-303. 1431. 1431,8 304, 8-402 1440

8-107 1427
8-313 1435
8-314 1436
8-318 1437
8-314 143G8-309 14348-313 1435
8-307 1433

• s 8-405 1442
8-308 1433
8-403 1441
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INVESTMENT SECURITIES—Article 8—Continued
Fraud, rights acquired by purchaser participat­ing i n ..............................................J7,.
Genuineness, lack of as & defense....................
Governmental agency, issuance by .................
Guarantor as Issuer..............................................
Guaranty of Indorsement ...................................
Indemnification, bond of adverse claimant . . . .
Indorsement, assurance of effectiveness .........Guaranty of ................................................How made ................................... .

Partial ...................................................." . . .Right to compel ................................... .........
Security In bearer form ...............................
Unauthorized, effect ...................................
Without delivery, e ffe c t ...............................

Indorser not guarantor .......................................
Injunctions, transfer .........................................
Inquiry Into adverse claims. Issuer's duty . . . .
Intermediary, warranty by ................................
Issuer, defined ......................................................

Duty to inquire into security presented forregistration .............................................
Duty to register transfer ............................Lien of ...........................................................
Power to require assurance of effectivenesiof Indorsements .....................................
Registration, liabilities ...............................
Responsibilities and defenses ....................
Restrictions on transfer by ........................Rights with respect to registered owners . .

Law governing ......................................................
Levy upon security ..............................................
Liability for registration ...................................
Lien of Issuer ......................................................
Limited Interest purchaser ...............................
Lost securities ......................................................
Negotiability of securities...............................
Nondelivery as a defense.....................................

Overissue, effect o f ..............................................
Partial Indorsement..............................................
Partnership, copy of articles as notice of matters

affecting transfer .................................
Pledge, within central depositor)' system .........
Pledgee, warranty of ...........................................
Presentment, warranties on ................................
Presumptions...........................................
Price, action for ..................................................
Purchaser, action against for wrongful trans­fer ...........................................................Delivery t o ......................................................

Rights acquired by .......................................Right to proof of authority to transfer . . . .
When owner and when holder....................

Purchaser's broker as holder.................... .
Registered owners, liabilities o f ........................
Registration of transfer, assurance that Indorse­

ments are effective ...............................Destroyed securities .....................................Duty of issuer ..............................................
Issuer's duty of Inquiry................................
Liability for ..................................................
Lost securities ..............................................
Stolen securities ........................ .................

Registrar, duty o f ..................................................
Signature by ............................................

Replacement of lost, destroyed or stolen securi­
ties .......................... ...............................

Restrictions on transfer.......................................
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INVESTMENT SECURITIES—Article 8
—Continued

Securities deliverable..........................................
Short title ...............................................................
Signatures, authenticating trustee, registrar or

Transfer agent ................................................Guarantee of ...................................................
Unauthorised ...................................................

Special indorsement...................................... .
Staleness as notice of adverse claims ..................
Staleness as notice of defects or defenses . . . .
Statute of frauds, application to sale o f ..........
Stolen securities............... «...................... ...........
Transfer, action against purchaser for wrongful

transfer ....................................................
Duty of issuer to register.............................
Proof of authority ................................ ..
Restrictions on ............... ...............................
Warranties o n ..................................................
Within central depository system ..............

Transfer agent, duty o f ........................................
Signature by ....................................................

Trustee, signature b y ............................................
Unauthorised Indorsement, effect of .................
Unauthorised signature, effect o f ................. ..
Voting rights of registered ow ners.....................
Warranties, arising from guaranty of indorse­

ment ...........................................................
Authenticating trustee, registrar or transfer

agent .........................................................
On presentment and transfer.......................

Wills, copy as notice of matters affecting trans­
fer ...............................................................

LETTERS OP CREDIT—Article 5
Action for improper dishonor or anticipatory re­

pudiation ..................................................
Advising bank .....................................................

Insolvency .......................................................
Anticipatory repudiation, remedy f o r ................
Assignment ...........................................................*.
Beneficiary, establishment of c re d it .................

Improper dishonor or anticipatory repudi­
ation, remedy • .................................

Cancellation, remedy ...........................^ ........
Claims, relinquishment ........................................
Confirming bank. Insolvency................................

Obligation assumed by ................................
Consent, modification or revocation of credit .
Consideration, necessity of ...............................
Customer, assumption of risks In connection

with ...........................................................
Establishment of credit .....................
Issuer’s obligation to ....................................

Damages for Improper dishonor .........................
Defects covered by indemnity agreement..........
Definitions ............................................... ...............

"Presenter" ................... f ..................'............
Sales act (letters of credit) .........................

Dishonor, Improper .-.. . ...................................... .
Rights of seller................................................
Time allowed for ............................................

Documents. Indemnity agreement, application
to defects ...............................................

Establishment of cred it ........................................
Evidence of notation credit ................................
Exhaustion of credit .......... ; ................................
Formal requirements ............................................
Fraud as affecting issuer’s^duty to honor . . . .  
Genuineness of document. Issuer's liability for.
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7. LETTERS o r  CREDIT—-Article S—Continued
Honor, consent to withholding of .....................Indemnity to Induce.......................................

Insolvency of bank ................................... .’
Issurrr'B duty and privilege as t o ......... **
Time allowed for ...........................................

Indemnities ...........................................................
Injunction against honor.................................
Insolvency of bank holding funds for documen­tary credit ..............................................
Issuer, duty to honor ...........................................

Obligation to customer ................................
Reimbursement ..............................................

Lien, presenter's reservation o f ..........................
Loss or destruction of instrument, issuer's lia­bility f o r ..................................................
Messages, assumption of risks In connectionwith .........................................................
Modification, consent ...........................................

Consideration, necessity of ........................Signing o f ........................................................
Negotiation, Indemnity to induce .....................
Notation credit .....................................................
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2-515 1327
2-722 1343
2-602 1328
2-608 1330
2-503 1322

2-327, 2-401 1308. 1318
2-403 1320
2-312 1309

-2-105 1300
2-302 1306
2—70. 1335

2-314, 2-316 1311
2-209 1305
2-605 1329
2-208 1204
2-312 1309
2-317 1312
2-312 1309
2-313 1310
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8.

9.

SALES—Article 2—Continued ■Warranties—Continued
Infringement ...................Liens, freedom from . . . .
Limitation .......................
Third party beneficiaries

SECURED TRANSACTIONS—Article 9
Accessions, priority of security Interest............
Accounts, exclusion of sale of Accounts from

chapter ............. .......................................
Filing assignment of ..........................
Jurisdiction ............... %...................................
Sale of. scope of chapter...............................
Time of Attachment of security interest . . .  Use or disposition of collateral without

accounting permissible ...........................
Advances, after-acquired property .....................
After-acquired collateral, antecedent d e b t ........
After-acquired property, security interest in ... 
Agreement not to assert defenses against as­

signee ........................................ ..............
Agricultural products, security interest, en­

forcement ................................................
Airplanes .................................................
Alienability of debtor's r ig h ts .............................
Amendment of financing statement...................
Animals, secured transactions involving............
Antecedent debt, after-acquired collateral . . . .  
Assignment, agreement not to assert defensesagainst assignee......................................

Application of chapter......................................
Attachment of security interest, time of per­fecting .....................................................
Automotive equipment as subject o f . . ...........
Banks, exclusion of transfers of accounts main­tained w ith ................................................
Bona fide purchasers, priority of .......................
Bulk transfer law, applicability of .............

Transferee, subordination of rights ..........
Buyer of goods, protection o f , .............................
Cash proceeds, definition ....................................
Certificate of title, perfection, law governing . . 
Certification of copy of document by filing of­

ficer ............................................. ; .........
Chattel paper, exclusion of sale of chattel paper

from chapter ............................................
Filing to perfect security Interest i n ..........Perfecting security interest In ...................
Priorities ................... ....................................

Of purchaser ..................... : ....................
Chattel trust, application of chapter t o .............
Checks as included in cash proceeds .................
Classification of goods ........................................
Collateral, after-acquired, antecedent debt . . . .

Commingle .......................................................
Compulsory disposition o f .............................
Debtor's right to redeem ..............................
Discharge of obligation by acceptance o f . . .
List of collateral, request f o f .......................
Ownership by person not a deb tor.............
Possession, perfecting interest ...................
Release .............................................................
Removal of .....................................................
Right to dispose of after default.................
Secured party's rights and duties when in

possession o f ............................................
Secured party's rights on disposition..........
Title to immaterial ........................................
Use or disposition ..........................................

Collecting bank, enforcement of Interest............
Collection rights of secured party .......................
Commingling, priorities ........................................

Artlcle &
Section Page
2-312 1309
2-312 1309
2-316 1311
2-318 1312

9-314 1 1464
9-104 1446
9-802 1455
9-103 1444

i, 9-104 1443. 1446
. 9-204 1451

9-205 1452
9-108 1448
9-108 1448

1. 9-204 1451
9-206 1452
9-203 1450
9-103 1444
9-311 1461
9-402 1467
9-204 1451
9-108 1448
9-206 1452
9-102 1443
9-303 1456
9-103 1444
9-104 1446
9-309 1460
9-111 1449
9-301 1454
9-307 1460
9-306 1458
9-103 1444
9-407 1471
9-104 14469-304 1457
9-305 14589-301 1454
9-308 1460
9-102 1443
9-306 1458
9-109 1449
9-108 1448
9-205 1452
9-505 1475
9-505 1476
9-505 1475
9-208 1453
9-112 1449
9-305 1458
9-406 1470
9—401 1466
9-504 1474
9-207 14539-306 1458
9-202 1450
9-205 1452
9-203 1450
9-602 1473
9-315 1465
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SECURED TRANSACTIONS—Article 9 Article &
—Continued Section

Compulsory disposition of collateral.................  9-S05
Conflict of laws ....................................................  9-103
Construction machinery as subject o f ...............  9-103
Consomer goods ....................................................  9-109

Attachment of security interest .................  9-204Buyer taking free of security interest........ 9-307
Filing security interest in ..........................  9-302

Continuity of perfection ..................... . . ............  9-303
Contract liability of secured party for debtor’s

acts or omissions...................................  9-317
Contract rights, exclusion of sale of contractrights from chapter................................  9-104

Filing assignment of .................................... 9-302
Time of attachment of security interest .. 9-204

Credit unions, exclusion of transfer of accountsmaintained with ...................................... 9-104
Criminal sanctions not affected ........................  9-311
Crops, place of filing security interest.............  9-401Priorities .among conflicting security in­

terests ......................................................  9-312
Debtor, right to redeem collateral.....................  9-906
Default ................................................................ 9-501 to 9-507

Acceptance of collateral as discharging ob­ligation ....................................................  9-505
Collection rights of secured party ...............  9-502
Compulsory disposition of collateral.......... 9-505Disposal of collateral.................................... 9-504
Sales chapter..................................................  9-1138ecured party’s liability for failure to com­ply with provisions....................................... 9-507
Secured party s right to possession....................  9-503

Defenses, against assignee ........................................  9-318
Agreement not to assert against assignee.. 9-206

Definitions ................................................................9-105,9-10$,
9-107, 9-301, 
9-306, 9 505

Deposits, exclusion of transfer of .......................... 9-104
Description of collateral, sufficiency o f ..................  9-110
Discharge of obligation, acceptance of collateralas ..................................................................... 9-505
Disposition of collateral, after default.............  9 504

Secured party's rights o n ...................................  9-306Without accounting permissible ........................  9-205
Documents, filing to perfect security interest In 9-304Priorities ............................................................... 9-301
Enforceability of security interest .......................... 9-203
Equipment, defined ......................................................  9-109
Equipment trust, application of chapter .................. 9-102

Policy and scope of chapter.................................  9-102
Transaction excluded from chapter....................  9-104

Excluded transactions ................................................  9-104
Farm equipment, buyer taking free of security

interest ...........................................................  9-307Collateral, place of f ilin g .............................. 9-401
Perfection of security interest......................  9-302

Farm products, defined...................................   9-109
Fees, certified copies.............................................  11-102
Filing, assignment ........................................................ 9-405

Duration o f .............................................................  9-403
Duties of filing o ffice r .................................. 9-403, 9-404,

9-405, 9-406Erroneous.............................................................. 9-401Financing statement
Certificate o f .................................................. 9-407Filing of ................................................... 9-403Governing law ........................................... 9-103

Information from filing o ffic e r .......................... 9-407
Lapsed f i l in g .........................................................  9-403
Perfection of security Interest by ......................  9-304
Place o f ................................................................... 9-401
Priorities as determined by order o f ..................  9-312
8ales chapter.........................................................  9-113
What constitutes .................................................. 9-403
When required to perfect security Interest. 9-302
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SECURED TRANSACTIONS—Article 9
—Continued

Filing officer. Information fr o m .........................
Financing statement....................................... ;

Formal requisites............................................
Perfection of security Interest.....................

Fish, time of attachment of security interest in
Fixtures, financing statement, filing ................

Place of f i l in g ....................... : ........................
Priority of security Interests.......................

Foreclosure of security interest...........................
Foreign records of accou nt?..............
Form of financing statement ...............................
Future advances ............. .....................................
Goods, accessions, priority of security interest.Classified .........................................................

Incoming goods already subject to securityinterest, law governing .........................
Perfecting security interest i n .....................

Holder, documents of title, priorities ...............
Information from filing officer ....................... .
Injunction, owner of collateral other than debtor 
Insolvency proceedings, secured party's rights

in proceeds...............................................
Instruments, application of chapter............« . . .

Filing to perfect security interest i n .........
Perfecting security in terest........................Priorities ................................... *..................

Insurance, collateral in secured party’s posses­
sion ........*..................................................

Exclusion of transfer of Interest or claim in
Insurance ..................................................

Intangibles, perfection, law governing..............
Inventory ................. .................. ............................

Defined ..........................................
Priorities among conflicting security In­

terests .......................................................
Judgment, exclusion from article of rights rep­

resented by .............................................
Judicial sa le s ............................................; ............
Jurisdiction ................................ f ; j
Lapsed filing, effect o f ......................................
Letters of credit, perfecting security interest in
Liens, policy and scope of chapter .....................
List of collateral, request f o r ...............................
Livestock, secured transactions Involving........
Losses, owner of collateral other than debtor as

having right to recover .........................
Machinery as subject o f ....................... ................
Materialman's lien, exclusion from chapter . , .  
Mechanics' liens, exclusion from chapter ; . . . . !
Minerals, security interest, enforceability........
Modification of contract after notice of assign­

ment .................................... '.....................
Modification of sales warranties where securityagreement exists ....................................
Money as Included in cash proceeds........
Mortgage f o r e c l o s u r e ..........
Motor vehicle equipment as subject of . .'..........

Exemption from filing to protect security
interest ................. ................................... V

Noncash proceeds defined...................................
Nonnegotlable Instruments, priorities of pur­chaser ................................................. .... '
Notices, owner of collateral entitled to receive.
Oil, security Interest, enforcement.....................
Passbooks, exclusion of transfer o f ...................
Perfecting security interest, filing, when re­quired .......................................................

Instruments, documents and g ood s.............Possession by secured p arty ............... ; . . . .
Time of perfecting..........................................
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9-407 1471
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9-402 1467
9-302 1455
9-204 1451
9 302 14559-401 1 1466
9-313 1462
9-501 1472
9-103 1444, 1446
9-402 1467
9-204 1451
9-314 1464
9-109 1449
9-103 1441

9-304, 9-305 1457, 1458
9-309 1460
9-407 1471
9-112 , 1449

*’ ‘ 9-306 1458
9-102 14439-304 1457
9-305 1458
9-301 1454
9-207 1453
9-104 1446
9-103 1444
9-109 1449
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9-312 1461
9-104 1446
9-501 1472
9-103 1444
9-403 1468
9-305 1458
9-102 1443
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9-204 1451
9-112 1449
9-103 1444
9-104 1446
9-104 1446
9-203 1450
9-318 1465
9-206 1452
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9-501 1472
9-103 1444
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9-203 1450
9-104 1446
9-302 14559-304 14579-305 1458
9-303 1456
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SECURES TRANSACTIONS—Article 9
—Continued

Personal property, procedure when default....
Policy of chapter ......................................... ..
Possession, perfecting security interest...........

Secured party’s right to after default........
Preservation, collateral In secured party's pos­session ......................................................
Priorities, accessions ...........................................

Commingled or processed goods...................
Conflicting security interests......................
Lien arising by operation of la w .................
Purchase money security Interest...............
Purchaser of chattel paper and nonnegotl-

able instruments..............................
Purchasers of instruments and documents. 
Sales of goods resulting in account or chat­

tel paper transfer to secured party . . . .
Security interests in fixtures......................
Subordination of ...........................................
Unperfected security interest......................

Private SAle. disposition of collateral after de­
fault ..........................................................

Proceeds, definition..............................................
Processed goods, priorities .................................
Proof of assignment .............................................
Public sale, disposition of collateral after de­

fault ..........................................................
Purchase money security interest, priorities . .
Real estate, procedure when default .................
Redemption of collateral, debtor's right to . . . .

Owner other than debtor..............................
Release of collateral........................... .
Rents, exclusion o f ...............................................
Road building equipment as subject o f ...........
Salary, exclusion of assignment of claim fo r ...
Sales, application of law ....................................

Enforcement of Interest ..............................
Sale on approval or sale or return.............
Security Interest arising under...................

Savings and loan associations, exclusion of ac­
counts maintained with ........................

Savings, exclusion of transfer o f .......................
Scope of chapter .....................................................
Secured party, collection rights o f .....................

Liability for failure to comply with default
provisions ............................ .................

Possession of collateral, rights and duties. 
Right to dispose of collateral after default.
Right to take possession after default........

Security agreement, validity of, generally . . . .
Setoff, excluding right o f ....................................
Ship Mortgage Act, excluded transactions........
Short t it le ...............................................................
Statement of account, request f o r .......................
Statements, owner of collateral entitled to re­

ceive ........................................................
Subordination of priorities ................................
Subrogation to rights of secured pArty.............
Substitution for contract after notification of

assignment ...............................................
Surplus, owner of collateral as entitled t o ........
Temporary perfection without filing or transfer

of possession ...........................................
Termination statement.........................................
Term prohibiting assignment Ineffective.........
Timber, time of attachment of security Interest
Time, attachment of security interest............. ..

Perfection of security Interest.....................
Title to collateral Immaterial ............................
Tort claims ............................................................
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>-601 1472
>-102 1443
>-305 1458
>-503 1478
>-207 1463
>-314 1464
9-315 1465
9-312 1461
9-310 1460
9-312 1461
9-308 1460
9-309 1460
9-306 1458
9-3! 3 1462
9-316 1465
9-301 1454
9-604 1474
9-306 1458
9-316 1465
9-318 1465

9-504 1474
9-312 1461
9-501 1472
9-506 1476
9-112 1449
9-406 1470
9-104(10) 1446
9-103 1444
9-10« 1446
9-102 1443
9-203 1450
2-326 1317
9-113 1450
9-104 1446
9-104 1446
9-102 1443
9-502 1473
9-507 1476
9-207 1453
9-604 1474
9-603 1473
9-201 1450
9-104 1446
9-104 1446
9-101 1443
9-206 1453
9-112 1449
9-316 1465
9-504 1474
9-318 1465
9-112 1449
9-304 1457
9-404 1469
9-318 1465
9-204 1451
9-204 14519-303 1456
9-202 1450
9-104 1446



9. SECURED TRANSACTIONS—Artici# 9 Artide Se
—Continued ' flection Pair©

Tort liability of secured party for debtor's acts . * *
or om issions......................................    9-317 1465

Transfer of debtor's rights ........................... . • 9-311 1441
Trust deeds, application of chapter t o ......................  9-103 1443
Unperiected security interest, persons who take '• •priority over ...................................    9-301 1454
Utilities, transmitting defined ..................................  9-408 k 1471

* Validity of security agreement, generally . . . . .  f 9-201 1450
Warranties, modification' o f sales warranties

where security agreement ex is ts .......... 9-208 1452
Wife’s signature, when" required on security

agreement ......................................................... 9-203 1450
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