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364 BANKS AND BANKING [Ch. 94

CHAPTER 94

BANKS AND BANKING
RESERVES— LOANS—INVESTMENTS

(S en a te  BUI No. 304. By S en a to rs  P e rr ill  a n d  M ap e lli; a lso  R ep resen ta ­tives  M onfort a n d  C alab rese .)

AN A C T

AMENDING ARTICLE 6 OP CHAPTER 14, COLORADO RE­
VISED STATUTES 1963, CONCERNING RESERVES, 
LOANS, AND INVESTMENTS OF STATE BANKS.

Be It Enacted by the General Assembly of the State of Colorado:

Section 1. 14-6-1 (2 ), Colorado Revised Statutes 
1963, is hereby amended to read:

14-6-1.— Reserves against deposits. - ( 2 )  The reserve 
fund of a state bank not a member of the federal reserve 
system shall be not less than fifteen per cent of total de­
posits. Said funds shall consist of cash on hand and un­
pledged direct obligations of the United States held by 
the bank on its premises, or held in safekeeping in a de­
pository approved by the commissioner; and money due 
on demand from a federal reserve bank; deposited m  a
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as reoeevo «Hies; or on deposit A N D  M O N EY D UE ON 
D EM AN D  DEPOSITED in banks or trust companies 
designated by the commissioner as reserve banks, OR 
DEPOSITED IN A N Y  BAN K H AVIN G  BOTH A COM­
BINED CAPITAL AN D  SURPLUS OF AT LEAST ONE  
M ILLION FIVE HUNDRED THOUSAND DOLLARS  
AN D  TOTAL DEPOSITS OF AT LEAST T W E N T Y  
M ILLION DOLLARS unless any such bank be designated 
as not acceptable by the commissioner.

Capital letters indicate new material added to existing statutes; 
dashes through words indicate deletion« from existing statutes 
and such material not part of act.



Ch. »4] HANKS AND BANKING 305
Section 2. 14-6-3 (2 ), Colorado Revised Statutes 

1 963, is hereby amended to read :

14-6 3.— Loans —  real estate —  security.— 12) NOT­
W ITHSTAN DIN G  ANV RESTRICTIONS UPON LOANS 
SECURED BY REAL ESTATE CONTAINED IN THIS 
SECTION, a state bank may make any loan secured by 
real estate which such bank could make were it operating 
as a national bank at the time such loan was made.

Section 3. 14-6-G (8), Colorado Revised Statutes 
1363, is hereby amended to read :

14-6-6.— Bank investments —  customer's orders.—  
18) 4« addition ta other invent menta authormed W  thia
cede; N OTW ITH STANDING A N Y  RESTRICTIONS 
UPON INVESTM ENTS IN OBLIGATIONS CONTAINED  
IN THIS SECTION, a state bank may invest in any 
obligation which sueh hank could legally acquire were it 
operating as a national hank at the time such investment 
was made.

Section 4.— Safety clause.— The general assembly 
hereby finds, determines, and declares that this act is 
necessary for the immediate preservation of the public 
peace, health, and safety.

Approved : June 7, 1965.
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