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Ch. 96] BA NK S AN'I> BANKING 367

CHAPTER 96

BANKS AND BANKING

PROPERTY—SALES—BORROWING- 
SIGNATURE GUARANTY

(S e n a te  B ill No. 3‘IS. B y  S en a to r*  P e r r il l  a n d  M a p e tlt ; a lso  R ep ­
re s e n ta tiv e s  M onfort, C nlaB rese, a n d  W h e e le r.)

AN A C T

AMENDING 14-7-4 (1 ). COLORADO REVISED STATUTES 1963. 
CONCERNING BORROWINGS BY A STATE BANK.

He It Enacted by the General Assembly of the State of Colorado:

Seetiou 1. 14-7-4 (1), Colorado Revised Statute»
1963. is hereby amended to read:

14-7-4.—Borrowing—debentures.— (1) A state bank 
may borrow money and issue evidence of indebtedness 
for a loan for temporary purposes in the amount not ex­
ceeding two times its capital and surplus, or in such 
larger amount, or for such other purposes, as the banking 
board approves. Debentures, subordinate to deposits, mav 
not be ISSUED WITHOUT THE PRIOR APPROVAL 
OF THE BANKING BOARD OF ALL TERMS AND 
PROVISIONS OF SUCH DEBENTURES INCLUDING. 
BUT NOT LIMITED TO. PROVISIONS RELATING TO 
MATURITY, REDEMPTION. AMORTIZATION, SINK­
ING FUND, AND RETIREMENT, noticed without tw­
in w ad By the eonnwKou.moo: tend they shali so provide tn
t * . H 1

Section 2.—Safety clause.—The general assembly 
hereby finds, determines, and declares that this act. is 
necessary for the immediate preservation of the public 
peace, health, and aufety.
Capital letters indirate neiv material added to existing statutes: 
dashes through words indicate deletions from existing statutes 
and such material not part of act.

Approved : June 7, 1965
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