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934 REAL ESTATE BROKERS AND sALESMEN  |Ch. 238

CHAPTER 238

REAL ESTATE BROKERS AND SALESMEN

LICENSING AND REGULATION

(House Bill No. 1103. By ltepresentatives Wheeler, Burch, Hogan,
LaHaye, Strait, Schubert, Fricdman. Mackie, and Foster; also 8cnator
Olfver.)

AN ACT

AMENDING 117-1-2, COLORADO REVISED STATUTES 1963,
RELATING TO THE LICENSING OF REAL ESTATE
BROKERS AND SALESMEN.

Bec It Enacted by the General Assembdly of the State of Colorado:

Section 1. 117.1-2, Coloradc Revised Statutes 1963,
is hcreby REPEALED AND RE-ENACTED, WITH
AMENDMENTS, to read:

117-1-2.—Definitions.—(1) (a) A ‘‘real cstate bro-
ker’’, as used in this article, meuns any person, firm, part-
nership, association, or corporation who, in consideration
of compensation by fee, commission, salary, or anything
of value, or with the intention of receiving or coltecting
such compensalion, engages in or offers or attempts to
cngage in, either dircctly or indirectly, by a continuing
course of condnet or by any single act or transaction, any
of the following acts:

(b) Sclling, exchanging, buying, renting, or leasing
real cstate, or interest therein, or improvements affixed
thereon;

(¢) Offering to scll, exchange, bur, rent, or lease
rcal estate, or interest therein, or improvements affixed
thercon;

(d) Selling or offering to sell or exchange an exist-
ing lease of real estate, or iuterest thercin, or improve-
ments affixed thereon;

Capilul letters indirate nenw material added to existing statules;

dashes thiough words indicate deletions fsom existing xtalutes
and sueh materiatl not part of net.
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{e) Negotiating the purchase. sale, or exchange of real
estate, or interest therein, or improvements affixed there-
on;

() Listing, offering, attempting, or agrecing to list
real estute, or interest therein, or improvements affixed
thereon for sale, exchange, rent, or lease;

(g) Auctioning, offcring, attempting, or agereeing 1o
anction real estate, or interest thercin, or improvements
atfixed thereon;

(h) Buyiong, selling, offering to buy or sell, or other-
wise dealing in options oun real estate, or interest therein,
or improvements affixed thereon, or acting as an '‘option
dealer™;

(1} Perforining any of the foregoing acts as an em-
ploxee of, or in behalf of, the owner of real estate, or in-
terest therein, or improvements affixed thereon, at a sal-
ary or for a fee, commnission, or other consideration;

(3} Negotiating or attempiing or offering to negoti-
ate the listing, sale, purchase, exehange, or lease of a
bissiness or business opportunity or the good will thercof,
or any interest therein, when such act or transaction in-
volves, direetly or indirectly, any change in the ownership
or niterest in real estate, or im a leusehold interest or
estate, or in g business or business opportunity which
owns an interest it real estate or in a leaschold; uniess
such act ur acts are performed by any broker-dealer or is-
suer-dealer licensed nnder the provisions of article 1 of
chapter 125, C.R.8. 1963, who is actnally engaged gener-
ally in the husiness of offering, selling, purchasing, or
frading in securities, or any offiver, partner, sulesman,
emplovee, or other authorized representative or agent
Thereof,

(2) The term ‘“‘option dealer’, as used b this artiele,
nmeans any person, {irm, partnership, association, ov vorpo-
vation who shull directly or indireetty take, obtain. or
use an ophion to purchaxe, exchange, rent, or lease real
property, or any interest therein, with the intent or for
the purpose of buying, selling, exchanging, renting, or
leusing said real property or interest therein for another
or others whetiicr or not said option shall be in his or
ity name and whether or not title to siid property xhall
pass through the name of said person, firm, partuership,
agsociation, or corporation in councction with the pur-
chase, sule, exchange, vental, or Jease of sain real property,
or inferest therein.

(3) The term “‘real estate salesman’’, as used in this
article, means any person employed or engaged by or on
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bebalf of a licensed real estate broker to do or deal in any
activity of a real estate broker, as defined in section
137-1-2 (1) or (2), for vompensation or otherwise.

(4) (a) The terms ‘‘real estate broker’’ or "“real es-
state salesmanr”’, as used in this artiele, shall not apply to
any of the following:

(b) Any attorney in fact acting without compensa-
tion nnder power of attarney, duly executed by an owner
of real estate, anthorizing the consummation of a real
cstate transaction;

(¢) Any public offivial in the condunet of his official
duties;

(d) Any receiver, teustee, administrator, conservator,
exeentor, or guardian acting under proper authorization;

(e) Any owner of real estate acting personally, or u
carporation acting through its officers, or regnlar salaried
employees, in his or its own behalf with respect to proper-
ty owned or leased hy him or it, except as provided in
section 117-1-2 (2);

(f) Any person, firm, partunership, association acting
personally, or a corporation acting through its officers or
regnlar salaried employees, in his or its own behalf as
principal in aequiring or in negotinting 1o acquire any
interest in real estate;

(&) An attorne) at law in counection with his repre.
sentation of elients in the practice of law;

(b) Any person, firm, partnership, asseciation or cor-
poration, or any employee or authorized agent thereof,
engaged in the aert of ucquiring, purchasing, assigning,
exchanging, selling, or dealing in oil and gus or other
mineral leases or interesta thercin or other severed min-
cral or royalty interest in real property.

Section 2.—8afety clause—The general assembly
hereby finds, determines, and declares that this act is
necessary for the immediate preservation of the public
peace, health, and safety.

Approved: April 16, 1965,



	Amending 117-1-2, Colorado Revised Statutes 1963, Relating to the Licensing of Real Estate Brokers and Salesmen.
	Recommended Citation

	19650010934.pdf

