University of Colorado Law School

Colorado Law Scholarly Commons

Session Laws 1951-2000 Colorado Session Laws

1969

Amending 125-1-13 (2) (c) and 125-1-13 (2) (j), Colorado Revised
Statutes 1963, Relating to Exempted Securities and Transactions.

Colorado General Assembly

Follow this and additional works at: https://scholar.law.colorado.edu/session-laws-1951-2000

Recommended Citation

Colorado General Assembly, "Amending 125-1-13 (2) (c) and 125-1-13 (2) (j), Colorado Revised Statutes
1963, Relating to Exempted Securities and Transactions." (1969). Session Laws 1957-2000. 4896.
https://scholar.law.colorado.edu/session-laws-1951-2000/4896

This Act is brought to you for free and open access by the Colorado Session Laws at Colorado Law Scholarly
Commons. It has been accepted for inclusion in Session Laws 1951-2000 by an authorized administrator of
Colorado Law Scholarly Commons. For more information, please contact rebecca.ciota@colorado.edu.


https://scholar.law.colorado.edu/
https://scholar.law.colorado.edu/session-laws-1951-2000
https://scholar.law.colorado.edu/colorado-session-laws
https://scholar.law.colorado.edu/session-laws-1951-2000?utm_source=scholar.law.colorado.edu%2Fsession-laws-1951-2000%2F4896&utm_medium=PDF&utm_campaign=PDFCoverPages
https://scholar.law.colorado.edu/session-laws-1951-2000/4896?utm_source=scholar.law.colorado.edu%2Fsession-laws-1951-2000%2F4896&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:rebecca.ciota@colorado.edu

Ch. 313 SECURITIES 1079

CHAPTER 313

SECURITIES

LICENSING AND PRACTICE ACT

(Houee Blll No, 1442. By Representatives Gustafson, Schmidt, Edmonds, and Koster.)

AN ACT

AMENDING 125-1-13 (2) (c) AND 125-1-13 (2) (j), COLORADO REVISED STAT-
UTES 1983, RELATING TO EXEMPTED SECURITIES AND TRANSACTIONS.

Be it enacted by the General Assembly of the State of Colorado:

Section 1. 125-1-13 (2) (e), Colorado Revised Statutes 1963, is
amended fo read:

125-1-13. Exempted securities and transactions; denial and revocation
of exemptions.—(2) (¢) (i) Any nonissuer distribution of an outstand-
ing security if:

(ii) A recognized securities manual contains the names of the issuer’s
officers and directors, a balance sheet of the issuer as of a date within
eighteen monthe, and a profit and loss statement for either the fiscal year
preceding that date or the most recent year of operations, or if the security
has a fixed maturity or a fixed interest or dividend provision and there has
been no default during the current fiscal year or within the three preceding
fiscal years, or during the existence of the issuer and any predecessors if
less than three years, in the payment of principal, interest, or dividends on
the security ; OR

(iii) ANY CLASS OF SECURITIES OF THE ISSUER IS REGIS-
TERED UNDER SECTION 12 OF THE FEDERAL “SECURITES EX-
CHANGE ACT OF 1934”, :

Section 2. 125-1-13 (2) (j), Colorado Revised Statutes 1963, is RE-
PEALED AND RE-ENACTED, WITH AMENDMENTS, to read:

125-1-13. Exempled securities 2nd transactions; denial and revecation
of exemptions.—(2) (j) Any iransaction in this state not involving any
public offering. As used herein, the phrase “not involving any public offer-
ing” means any offering where the seller reasonably believes that the secur-
ities purchased are taken for investment and not with a view toward sale
or resale and where each offeree, by reason of his knowledge about the
affairs of the issuer or otherwise, does not require the information which

Capitol letters indicate new material added to ezisting statutes; dashes through wordas
indicate deletions from existing statutes and such materiel not part of act.
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would be set forth in a registration statement under this article in order to
make a reasonably informed judgment with respect to such investments.

Section 8. Effective date—~This act shall take effect July 1, 1969,

Section 4. Safety clause.—The general assembly hereby finds, deter-
mines, and declares that this act is necessary for the immediate preserva-
tion of the public peace, health; and safety.. - ,

Approved: June 24, 1969
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